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1. O6wue nonoxeHun

Hactosiyue [paBuna onpefeneHns CTOMMOCTM YUCTLIX aKTMBOB (manee - [lpasuna
onpeaeneHus CYA) OTKPBITOTO NAEBOrc WHBECTULMOHHOMO (POHAA  CMELUEHHbIX
uHBecTUUMA "Paiddansen — UnayctpuaneHei" (ganee — ®oHA)) nog ynpasneHuem
ObuyectBa ¢ orpaHnyeHHO| OTBETCTBEHHOCTLIO "Ynpasnsaouan komnaHus "Paiiddaiizer
Kanutan" (ganee - YnpaBnsiowas KoOMNaHva) YCTAHOBMEHbI B COOTBETCTBUM C
TpeboBanuamn Ykasawus bBanka Poccuu ot 25 asrycta 2015 r. Ne 3758-Y «O6
onpeAeneHnn CTOMMOCTU MKUCTBIX akTUBOB WMHBECTULMOHHLIX (POHAOB, B TOM uuCne ©
nopaake pacyeTa CpegHEroflOBOA CTOMMOCTY YUCTBIX aKTUBOB NAEBOro WHBECTULNOHHOD
thoHAA 1 YUCTLIX aKTUBOB AKLUMOHEPHOTO UHBECTULMOHHOTG (hoHAa, PacHeTHOMN CTOMMOCTM
WHBECTULMOHHBIX NaeB nNaeBbiX MHBECTULUMOHHBbIX (POHAOB, CTOMMOCTM WMYLIECTBA,
nepeaaHHore B ONnaty WHBECTULIMOMHLIX NaeB» W WHbIX HOPMATMBHbLIX aKTOB baHka
Poccuu.
WameHeHna v fononHenus B Hactosiwme Tpasuna onpepenendns CYA He MOTYyT ObITb
BHECEHbI, 32 WCKMIOYEHWEM CryyaeB HEeBO3IMOXHOCTV ONPEeAeneHrA CTOMMOCTU HUCTHIX
aKTWUBOB, B YACTHOCTY:
BHECEHUA V3MEHEHWA B HOPMATWBHO-NPABOBLIE aKThl, PEryNMpylolwmne nOPAAOK
onpeaeneHna CTOMMOCTU YNCTLIX aKTUBOB;
NPNOCTAHOBNEHUA AEACTBUR WM aHHYMMPOBAHUS NULIEH3NN OPpraHn3aTopa TOProBMM Ha
PelHke LeHHbIX Bymar, no pesynsTatam TOProB y KOTOPOro OnpeaenseTcs crnpaepesnveas
CTOMMOCTb LU@HHBIX Symar,;
V3MEHEHWs MHBeCTULMOHHOW Aeknapaunn GoHaa;
npuobpeTenus B cocTas UMywecTsa GOHAA HOBOrO BULA AKTUEOR!
HEeobXooMMOCTU npumeHeHWa Gonee AOCTOBEPHLIX METoACcB oteHkn. HeoBxoanwmocTs
NpuMeHeHns Honee JOCTOBEPHbIX METOA0B OLIEHKW MOXET BOSHAKHYTE B Cryuaax:

Pa3sBUTKA HOBbLIX PbIHKOB;

Korga CTaHoBUTCA AOCTYINHON HOBaA MHDOPMaUUS;

paHee ucnone3yeman uHpopMauns bonbilue He ABNSETCA AOCTYNHOW;

YCOBEPLUEHCTBYIOTCH METOAbI OLIEHKW;

W3MEHAIOTCH PbIHOYHbLIE YCNOBUS.
CToumocCTk UNCTbIX aKTMBoB PoHAA ONPEAENAETCA Kaxabli pabounil 4eHb NO COCTOSNHNIO
Ha MOMEHT BpPEMEHN MO MOCKOBCKOMY BPEMEHM, COOTBETCTBYIOWMA BpeMeHn 23-59 aarsi,
NOC COCTORHWIO Ha KOTOpyle paccunToieaeTca CHA, TOro wacoeoro noaca, B KOTOPOM
coBepllieHa Haubonee nosaHAs chenka (onepauus) ¢ umywectsom MU B paty pacyeta
CHA vnu packpeiTel Haubonee no3aHME (C YYETOM PasHULLI BO BpeMeHM) JaHHble,
Tpebyembie 4Ns onpeaenexns cnpasesNMBO CTOUMOCTM akTUBOB (0BR3aTeNLCTB).
CTOMMOCTb YNACTBIX aKTUBOB, B TOM YMCHE CPEAHErOA0Bas CTOMMOCTL YNCTLIX aKTVBOB, a
TaKKe pacqdeTHas CTOMMOCTE MHBECTULMOHHOrC nana OoHAa ONpeldensioTca ¢ TOYHOCTbIO
A0 2 ([Byx) 3HaKkoB nocne 3ansTOl C APUMEHEHWEM NPaBUN  MAaTEMaTWYecKoro
OKpyrneHus B pybnisx.
B cnyyae usMeHeHnA DaHHbIX, HA OCHOBaHMM KOTOPLIX ObiNa onpegeneHa CTOWMOCTb
YUACTbIX aKTUBOB, CTOUMOCTb YMCTbIX @KTUBOB NOANEXUT NEpepacyeTy.
MepepacyeT CTOMMOCTM YMCTbIX aKkTMBOB He OCYLIECTBISETCA B Chydae, Koraa
OTKNOHEeHWe WCMONb30BaHHON B pacyeTe CTOMMOCTY akTuBa (oBszaTenbcTBa) COCTaBUT
MeHee uyem 0,1% KOpPPeKTHON CTOMMOCTU UWUCTLIX AKTMBOB, M OTKMOHEHWS CTOUMOCTU
HACTBIX aKTMBOB Ha 3TOT MOMEHT pacyeta coctaenset meHee 0,1% KOPPeKTHOM
CTOMMOCTM YNCThIX aKTMBOB.
HacToswwe MNpasuna onpepenenus CYA npumensiotes ¢ 1 axeapa 2017 roga.
MHdopmauwns o MNpasunax onpepeneHns CHA NOANEXUT PACKPLITUIO Ha OMULMANBHOM
canre OO0 «YK «Paiicpdpairsen Kanuran» www.raiffeisen-capital.ru.




1.0

MameHenns w pononHeHus, BHocuMble B [Ipasuna onpegeneHus CUA, nognexar
PacKpbITUI0 Ha ouumanbHom cante OO0 «YK «Paidhaitsen Kanutan» www.raiffeisen-
capital.ru He nospHee 5 (MaTn) pabounx AHel A0 gaThi Havana npumeHenus [pasun
onpegenedna CHA ¢ BHECEHHbIMI U3MEHEHNAMI 1 [ONONHEHNAMN.

1.10. [paeuna onpegenexna CHA npeactaenstotes 000 «YK «Paiichdbanser Kanutan» B

YBEROMUTENLHOM nopaake 8 badk Poccuu B TeueHue AByX pabounx AHER ¢ aarsl ux
YyTBEPHOEHUsT W COMMAacoBaHUA CO  CMNeLManvsvpoBaHHBIM - QENO3NTapueM NyTem
HanpasneHua 3NeKTPOHHOrO JOKYMEHTa, NoANUCaHHOIO YCUNEHHON KBanuduuMpoBaHHON
3MEKTPOHHOMN NOAMMCHIO, MO TENEKOMMYHUKALIMOHHBIM KaHanaMm CBA3N, B TOM Y1Cre Yyepes
VNHPOPMALUOHHO-TENEKOMMYHMKALMOHHYIO  ceTb  «MHTepHeT», B COOTBETCTEMWA C
nopsAKoM, ycTaHoBneHHoM BaHkom Poccun.

CTOMMOCTL 4MCTRIX aKTMBOB OMPEAENSETCH Kak PasHULa MeXdy CTOMMOCTBIO BCex
aktnsoe Qoxaa (fanee -~ akTVMBbI), U BENUYWHOR BCex 06R3aTenbcTs, NOANEXaLMX
UCNONHEeHWIO 3a CY4eT yKa3aHHbiX aKTMBOB {fanee — obsasaTenbCTBa), HA MOMEHT
onpeaeneHns CTOMMOCTY YUCTLIX AaKTUBOB.

JKCNepTHAN OLieHKa — BbIBOAL! O CNPaBeAnWBOK CTOMMOCTU aKTUBOB 1 0BA3aTeNLCTB.

JKCNEPTHOW OLIEHKOW MOXET CHATATLCA:

OTYET OUEHLUMKA, COCTaBNeHHbIW B COOTBETCTBUM ¢ TpeGoeaHuaMM defepantHoro 3akoMa
oT 28 uona 1998 roga N 135-93 "0O6 oueHouHon aeaTentHocTH B Poccuitckoin degepaumnn”,
a TaK e 8 cooTBeTcTBuM ¢ MexayHapoaHsiM cTanaapTom chuHaHcosok oTyeTHocTH (IFRS)
13 "OueHka cnpaBefnuBoi CTOMMOCTX", BBEAEHHbLIM B [ERCTBAE Ha TeppuUTOpUu
Poccuitckon degepaunn npukasom MuHucTepcTBa hbuHaHcoB Poccuitckon depepauum ot
18 wiona 2012 ropa N 1061 "O BBegeHun B ASACTBUE ¥ NPEKPaLLeHUM [EACTBUA
AOKYMEHTOB MexayHapoaHbIX CTaHgapToB (DMHAHCOBOW OTHETHOCTW Ha TeppuTopui
Poccuitckoiln Pepepaunn” (OQanee — OTYeT OLEHWMKA), €CMM TaKoW OTYET COCTaBNeH
OUEHLWMKOM, B OTHOLIEHAN KOTOPOrc CO CTOPOHbI CaMOperynmpyeMblx OopraHusauvi
OLIEHU{UKOB HE NPUMEHANUCL B TEYeHWe AByX NeT B KonuyecTse ABYyx n Gonee pas mepsb
ANCLUMNIMHAPHOTO  BO3OEACTBMA, NpeRycMoTpeHHbix ®efepanbHbiM  3akoHom  "O6
OUEHOYHOW aesaTensHoCTH B Poccuiickoin Peaepauun”, a Take BHYTPEHHUMM SOKYMEHTamm
CamOpErynMpyeMblX OpraHu3auui  OLUEHUIMKOB, W CTaX OCYWIECTBNEHUA OLEHOYHON
AEATENBHOCT KOTOPOrO COCTaBNAET HE MeHee Tpex neT. [1py onpedeneHun cnpasenMeod
CTOMMOCTY Ha OCHOBaHWK OTYeTa OUEHIUMKA, AaTa OLEHKW CTOMMOCTW fomkHa ObITb He
paHee LIEeCT MecsaleB A0 AaTbi, N0 COCTORHWID Ha KOTOPYH OfpefensieTcs CTOMMOCTh.
HaTa, No COCTOAHMIO HA KOTOPYIO ONpefenseTca CTOMMOCTb MMYWeCTBa, NepeaaHHoro B
onnaTty MHBECTULUMOHHLIX Naes doH[Aa, Ha OCHOBAHWKM OTYETa OLEHLUMKA, HEe MoXeT BbiTb
paHee Tpex MecsueB [0 AaThl Nepefaqy Takoro umyllecTBa B OnnaTy WHBECTMLIMOHHGIX
naee. B cnyvae, ecnv Ynpasnsioweit komnaHum GoHQa CTano M3BECTHO O (pakTax, KoTopble
MOMMK  CYLLECTBEHHO MOBNUATE HAa W3MEHEHWe CcnpaBeanuBOi CTOMMOCTW WMYLLEcCTEa,
OLIEHKa OCYLLECTBNAETCH NO HEOBXOQUMOCTH.

CyXaeHue KOMMETEHTHOrO COTPYAHWKA/KOHCYMbTaHTa (Qanee — 3KCNEPTHOE CyXAeHue),
KOTOpOE OCHOBBLIBAETCHA Ha NMPUMEHEHMN COBOKYMHOCTU NOAXOAOB, METOAOB ¥ OLEHOYHBIX
npouenyp, kortopeie obecnevnBaloT npouecc cbopa ¥ aHanuaa fAaHHLIX, NpoBejeHWe
Pac4eToB U OHOpMNEHWE pesynbTaToB B BMAE SKCMEPTHOW OUEHKWU (panee - 3KcnepTHoe
CYXOAEHKE),

2. KpuTepumn npuaHaHusa (npekpaweHus NpusHanua) akrueos (06sa3aTenLcTs)
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Axtusbl (0BazaTensCcTBa) NPYHUMAIOTCA K PacueTy CTOUMMOCTY YMCTbIX aKTUBOB B Crydyae
UX npusHaHua B cooTeeTcTBuKM ¢  MexaysapogHeiMn  cTaHgapTamu  hKMHaHCOBOW
otyetHocTn (MCPO), gercTeytowiumu Ha Tepputopun Poccuinckon depepaumn.

B coctaB akTuBoB ®oHAa BKNIOYATCA CNIEAYIOLLNE KaTErOpUN aKTHBOB:

OeHeXHble CpeAcTBa, B TOM YMCMe WHOCTPAHHAaA BanioTa, Ha CyeTaX B KPEeAWTHBIX
opraMusaumsix;

AeHeXHble CpeAcTBa, B8 TOM YUCNE WHOCTPaHHAA BamioTa BO BKNaAax B8 KPeaWTHbIX
OpPraHu3aLmax;

aKLIUN POCCUACKNX aKUMOHEPHbIX 0BLecTs;

aKLWM MHOCTPAHHbIX aKLNOHEPHBLIX 0BwecTs;

AONFOBbLIE MHCTPYMEHTLI, B TOM YUChe 0Bnurauun poccuitCKMx Xo3aicTBeHHbIX OBLEeCTB,
rocynapcTeeHHble LieHHbie Bymarn Poccuiickoih egepayun, rocyhapcTBeHHbe LeHHbIE
Bymarn cybrektos Poccuiickon Qdefepauuv W MyHULMnanbHble LeHHble Bymarn,
oBnuraigmn NHOCTPaHHbBIX 3MUTEHTOB, MEXOYHAPOAHbBIX (UHAHCOBBIX OPraHu3aLnii;

aKuMK aKLMOHEePHbIX NHBECTULIMOHHBIX (POHA0B;

MHBECTULMOHHBIE Naun NaeBbiX UHBECTUUKOHHBIX (DOHAOB;

nau (aKUun) MHOCTPaHHBIX KHBECTULMOHHBLIX (POHA0B;

POCCUMIACKNE N MHOCTPaHHbLIE AENO3UTAPHBIE PACNNUCKN Ha LieHHbIe Bymaru;

Bebutopckas 3aa0MKeHHOCTL;

MUMYLUECTBEHHbIE NPaBa U3 (PLIOHEPCHBIX U ONLIUOHHBIX AOrOBOPOB (KOHTPAKTOB)

Ob6asarenscrea ®oHAA BKNOYAIOT B cebA:

oba3arenbCTea No Bolaaye MHBECTULMOHHLIX Naes;

obazaTenbcrea No BbiNNATe AEHEXHOW KOMNEHCAUWWN NPU MOralleHUM WHBECTULIMOHHBIX
naes n HA®AN;

obAsaTenbcTBa N0 nepegave AeHEXHbIX CPEACTE B NaeBON WHBECTULMOHHBLIA (hOHA, Ha
VMHBECTULMOHHBLIE Mau KOTOPOrc ocylecTBnseTcn obmeH;

obssaTenbCcTBa MO  BO3MELUEHVC 32 CHeT WUMyllecTsa, cocTasnswowero og,
COBCTBEHHBIX AEHEXHBIX CPEACTE YNPaBNSIOWENn KoMNaHun PoHAa, UCNONbI0BaHHBIX €10
AN BbINNATbl ASHEXHOW KOMNEHCAUUW B CBA3N C NOrallieHnem MHBECTULMOHHBIX Naes:
obszatennCTBa, nNoANeXalne WCNONHEHMKD 3a cYeT akTueos doHfga, B TOM Yucre
obazatenpcTBa no BeinnaTe BO3HarpaxaeHns yNpaBnsiowemn KoMnaHuy,
CneLmanuanpoBaHHOMY A[Eno3UTapuio, ayauTopy, MWWy, OCYLLECTBNAIWEeMY BeaeHue
peecTpa BragenbueB WHBECTULIMOHHBIX Naes PoHAa, obssaTtenscTBa MO ynnate Cymm
CKMAOK C pacyeTHON CTOMMOCTU MHBECTUIWMOHHOIO Nas (HaabaBoK K PACHETHOW CTOUMOCTH
WHBECTULIMOHHOrO Nas) ynpasnsiowen koMnaHduu doHga U (Wnv) areHrtam no Belgave,
noralwennio » obmeHy MHBECTMUMOHHLIX Naes, a Takke obssarenpCTBa No onnaTe Npounx
pacxoAoB, OCyUjecTBNAEMbIX 3a cyeT wWMyljectea @oHAa B COOTBETCTBUM C
TpeboBaHNAMN [ENCTBYIOLLEr0 3aKOHOAATENLCTRA,

peseps Ha BbLINNATy BO3HArpaXaeHws YNpasnsiower KOMNaHWy, CneuyuanisnpoBaHHOMY
AenoswTapuio, ayautopy @PoHAa, nwvudy, OCYWECTBNAIOWEMY BeAeHue peecTpa
Bnagensues WHBECTULIMOHWHLIX Naes doxpa (nanee — peseps Ha  BbINNATY
BO3HArpakaeHus).

DeHexHble cpeaCTBa, B TOM YMCNE MHOCTPAHHAA BanioTa, Ha CYETax M BO BKNajax B
KPEOMTHBIX OpraHu3auWAaX MpU3HAIOTCA Ha AaTy (aKTUYECKOro NOCTYMMeHWs Ha cyeTa
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doHaa (BO BKNagel), OTKPbITbIE YNpaBnsAloLWen KoMNaHwel Ans yJeTa nmywiectsa Ponpa
B KpeguTHbIX opraHu3auusx. [aToil npexkpalleHus NPU3HaHWs LeHEXHbIX CPeacTs Ha
cyeTax B KPEAWTHbIX OpraHusauvsax ABNAETCH. fAaTa ChUcaHusa (NepeuuvcreHus)
AEHEXHbIX CPeacTB CO c4eTa B KPeAUTHOW OpraHmsauvM (OeHexHble CpenacTsa,
CNcCaHHble CO CHeTa B KPEAUTHOW opraHusaumm B Lensax nepegayy npotbeccuoHansHomy
YYaCTHUKY PbiHKA UeHHbIX Dymar unu 3auvcneHsus Ha Apyrol cuet ®okHaa B KpeauTHON
OpraHu3aLun, B OTHOLUEHWM KOTOPbIX Ha [AaTy OUeHKM He nonyuyeH JOKYMEHT,
NOATBEPXAAIOWMIA  MOCTYNAEHWE [AEHEeXHbIX CPEeACTB, MPU3HaITCA B KayecTse
AebuTopCKOI 33flONXEHHOCTK), AaTa pelweHns BaHka Poccun o6 OT3biBe MMLEH3NM
KPEAUTHOW OpraHnaauum (OeHeXHble CPeACTBa NMPU3HAKTCA B KadvecTse AeBMTOPCKON
33A0mKeHHOCTH), [laTol npekpaujeHns Npu3HaHus BKNaga SBNAETCA: paTa BO3BpaTa
CyMMbl BKIafa, yCTaHOBNEeHHas B JOroBOPE C KPEAUTHOW OopraHusauven; aara pelueHus
baHka Poccun 06 OT3biBE NULIEHIWN KPEAUTHOR OpraHW3auMm (OeHeXHble CpeacTBa
NPU3HAIOTCA B KaYecTBe 4eOUTOPCKON 3a00MKEHHOCTH).

MpusHawue (npekpawenne nNPU3HaAHUA) MOKYNKM WNM  NPOAAXM aKTUBOB Ha
CTaH4apTHbLIX YCNOBUAX OCYLLECTBNAETCA MO AaTe PacueTos.

Mokynka wmM npopaxa akTWBOB Ha CTAHAAPTHLIX YCAOBMAX - MOKyMKa MAM MPOAAXa
(PMHAHCOBOTO aKTUBA B PamKax [OroBOpa, MO YCMOBUAM KOTOPOro TpebyeTcs nocTaska
aKTMBa B npejenax cpoka, YCTAHOBNEHHOIO MPasUNami UMy CornalleHuamMm, NPUHSATHIMM
Ha COOTBETCTBYIOLLEM pbIHKE.

Moa aktveamu, ynomsnyrteiMn B N. 2.5, Hactroawux TMpasun onpenenenns CYA,
fIOHMMAIOTCA CneayIowme BUibl aKTUBOB:

aKLMK POCCUIACKUX aKUMOHEPHBIX 00LLIecTs;

KU1 MHOCTPaHHbIX 2KLIMOHEPHbIX 06LecTB;

AONTOBbIE WHCTPYMEHTBLI, B TOM YKcCre obnurauum poccUnckux Xo3sncTBeHHbiX obLecTs,
rocyAapcTBeHHble UeHHble Bymaru Poccuiickon ®efepaumy, rocyRapcTBeHHbIE LiEHHbIe
Gymarn cybGvektoB Poccuiickoii ®egepaumi W MyHUUMNanbHbie LieHHble Gymaru,
obnuraumn UHOCTPAHHBIX SMUTEHTOB, MEXAYHAPOAHBIX (PUHAHCOBLIX OpraHU3aLniA;

2KUMW aKUMOHEPHBIX MHBECTULIMOHHBLIX (DOHAO0B;

WHBECTULIMOHHBLIE Nau NAeBbIX MHBECTULIMOHHBIX (hOHAOB;

nam (aKumm) MHOCTPaHHBIX MHBECTULIMOHRBIX (DOHAO0B;

POCCUACKME U MHOCTPaHHbIE AeN03NTAPHLIE PACMACKM Ha LeHHbIe Bymarn;

Moa nokynkoi wnm npogaei (PUHAHCOBBIX aKTMBOB Ha CTaHAAPTHBLIX YCMOBWAX
NOHAMAETCH NOKYNKa WNKM NpoAaXa aKTMBOB B COOTBETCTBMY C NpaBWUNamn TOPros,
NPUHATBIMY HA COOTBETCTBYIOLEM OPraHUu3OBaHHOM pbIHKE, B CryYae €Ccrnv pacqeThbl Nno
CAenKe OCYL{eCTBNRIOTCA B CPOK, HE NPEBbILUAIOWMA YeTbIPEX AHEA © AaThl 3aKNIOHEHUA
CAENKW.

Mop naToil pacyeToB NOHMMAETCA Jara NOcTaBkM akTMea QoHAy WnW 4aTa MOCTaBKu
DoHOOM BKTUBA.

MpusHaHue (Npekpallerne NpUsHaHKA) Ha AaTy PacHeToB NpeaycMaTpuBaeT

2.10.1. npusHaHue aKkTBa B AeHb Nepexoaa npasa coBCTBEHHOCTY Ha akTviB K doHay;



2.10.2.

2.11.

2.12.

2.13.
2.13.1.

2132

2.13.3.

2.13.4.

2.14.

2.14.1.

npekpallerne npusHaHnsa akTuea U NpusHaHue npubbinu unu yBeiTka oT BLIGLITUA Ha faTy
nepexcaa npasa COOCTBEHHOCTU Ha aKkTMB oT ®OHAA TpeTbeMmy nuuy.

lMNpuaHaHwe (NpekpalieHne NpuaHaHWA) akTWBOB, NEpeqnCreHHBIX B M. 2.7 HaCTOALMX
Mpaeun onpegenerna CHA, B criydae MOKynkKu vny NPOLAaXM WX He Ha CTaHBAPTHLIX
YCNOBUAX OCYLUECTBNAETCS Ha OaTy nepexofa BCEeX PWUCKOB W BO3HarpaxaeHui,
CBA3aHHbLIX C BNagexuem aktuea, K Poray unum or PoHAa K TpeTbeMy Nuuly.

flaTolt nepexopa BCEX PUCKOB W BOSHArPaXAeHWI, CBS3AHHLIX C BRNageHVeM aKTusa,
npusHaeTcs gata nepexofa npaga coBCTBEHHOCTY Ha aKTUs.

MpusHanne febuTopcKok 3a00MKEHHOCTH.

AebuTtopckan 3aponXeHHOCTs, BO3HUKILAA B PE3YNbTaTeé OCYLIECTBNEHWA CAEeNoK ¢
akTvBaMn PoHAA, NPUSHAETCA KaK aKTWB C MOMEHTA Nepeaayn axTUBOB (AEHEXHbIX
CPenCT.) NULy, B OTHOLLIEHWW KOTOPOro BO3HWKAET AeBUTOpCKana 3a10MMKEHHOCTD.
HebuTtopckoi  3af0MKEHHOCTb, BO3HUKWAA B peaynbTaTe pacyeToB MO  NPOuUM
onepaLvAM, NPU3HAETCR KaK aKTUB C MOMEHTa nepepfauv AeHEXHbIX CPEACTE Nnuuy, B
OTHOLUEHWW KOTOPOTO BO3HVKAeT AeBUTOPCKanA 3a40MKEHHOCTS.

Aebutopckas 33A0MKEHHOCTE MO TPOLEHTHOMY (KYMOHHMOMY) AOXOZY NPW3HAETCA C
MOMEHTE NPU3HAHUA aKTUBA, YCNOBUAMM BbiNyCKa (4Orosopa O pasMeLLieHUn) KoToporo
NpeaycMOTPEH MPOLIEHTHBIA (KYNOHHBIA) 4OX04.

AebuTopckas 3afofKeHHOCTE MO MPUNMTAWMMCA K NOMyYeHUIo  AvBYAeHAaM
NPU3HAETCA KaK aKTyB C NepBoro AHA, Koraa UeHHbie Symary HauuHaloT ToproeaThcs bes
y4eTa ausuaeHpoe (DVD_EX_DT). B kavecTBe MCTOMHWKA MHGOPMALIMM MCNONb3YIOTCS
WHpopMaLUuoHHsie pecypcbl Bloomberg, u ap. Kputepvuem BoiBopa sSBNAETCA KauecTeo
NPEAOCTaBMNAEMON UHopMaLMK 1 yAOBCTBO 40CTYNE K AaHHBIM.

HAebutopckas 3a80rmKeHHOCTb, ykasaWHas B M. 2.13.3. n 2.13.4. nHactroswmx [lpasun
oueHkn CYA, NnpU3HAETCA TONBKO B Cryvae, ecnu:

CyllecTByeT BepPOATHOCTbL TOrO, MUTO 3KOHOMUMECKWE BbIroAbl, CBSA3AHHLIE C
MPUYUTAILLAMCA  NPOLEHTHbIM  (KYNOHHBIM)  JOXOAOM  WINW  TPUMUTAIOWMMKCH
aAveugeHaamu, noctynat B GoHg,;

B cnegyrolinx  cnyvasx BeposaTHOCTE NOCTYNNEHWS 3KOHOMMYECKUX Bbirog B QoHg
OLeHUBaeTCH KaK HU3Kas:

onybnukoBaHne B COOTBETCTBUM C (heaepancHbIMK 3aKOHaMN 1 UHBIMU HOPMATUBHBIMU
npasoBbiMM  akTamu Poccuitckon ®depepauuv CBEAEHMA O NPOCPOYKE WCNONHEHWS
amuTeHTOM 00s3aTenbCTea NO BhINNaTe NPOLUEHTHOMO (KYNOHHOTO) A0X0Aa UM CBEAEHM
0 NPUMEHEHUU K IMUTENTY npoueayp BaHkpoTcTEa:!

Ha4YUCNEeHHbIE, HO HE NONYYeHHble A0X0Ab! N0 NHBECTULMOHHLIM NasmM 3aKPbIThIX Naesblx
MHBECTULIMOHHbIX POHAOB, COCTARNSIOWNM aKTUBLl DoOHAA;

Ha f4aTy yCTaHOBNEHWUA Npas akyvMOHepPOoB Ha NoMyvYeHWe BuiNNaThl AMBUAEHAOB SMUTEHT
OTBEYaST NpU3HAKaM  HEeCOCTOATenNbHOCTM  (BaHKpoTCTBA) B COOTBETCTBMM €
3aKkoHoAaTens-CTBOM POCCUMIACKO PeaepaLv 0 HECOCTOATENLHOCTH (BaHKkpoTcTBE);

y Ynpaensiowen KOMnaHwM ecTb uHGOpMauus © paHee npousollegwem daxre
HEBBINNATL! POCCUACKAM 3MUTEHTOM AVBMASHAOB MMU BhINNATh 3MUTEHTOM AVBUAEHAOB
nosgHee 30 gHel ¢ AaThl, Ha KOTOPYI ONPEAensioTCA fWLUA, UMeloLiMe NpaBo Ha
nony4eHWe AVBMAEHACB UMK hakTe HEBbINMAaTht UHOCTPAHHLIM 3MUTEHTOM AVBWAEHLOB
W4 BbINNaThl IMUTEHTOM AuBUAEHZOB no3gHee 30 AHEW C [aThl, Ha KOTOPYIO

onpeaensruTCA nuya, MetoLne npaeo Ha nonyyYexdne aMsMaeHL OB,
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2.14.2.

2.15.

2.16.

2.17.

2.18.

2.19.

2.20.

B ykasaHHbBIX Cnyvanx febutopckast 3a40MKeHHOCTb HE MPU3HaEeTCA B COCTaBe aKkTUBOB
doHpa.

B cnyyae oTtcyTcTBuA nHopMaumK, ykasaHHoR B nn.2.13.4 n 2.14.1 - gata 3auncnexns
AEHEXHbIX CPeACTB Ha pacueTHbIA cyeT YK MU,

CYMMa MPOLIEHTOB (AMBUAEHAO0B) MOXET ObiTh HAZIEXHO OLeHeHa.

Cymma npoueHTOB MOxXeT ObiTb HaQeXHO OueHeHa, eCnM YCNOBWAMMW [OTOBOPA
(ycnoBusiMm Bbinycka LeHHbIx Gymar) ycTaHOBNEeHa CTaBKA NPOLEHTA U MOPSACK ee
pacueTa.

Cymma avBUAEHAOB MOXeT BbiTb HAAEXHO OLEHEHa, eCny

¢ 3MUTEHTOM B ceTu WHTepHeT packpbliTa WHbOpMauuss B COOTBETCTBMM C
TpefoBaHUAMMU AENCTBYIOLLErO 3akoHOAaTeNsCTRBa PO 0 pasmepe AMBUAEHAOB NO
BKUMAM  KaXXKOOo#A kaTeropwu (Twna), chopMe uX BbINMATh, NOPAAKE BbiNBATHI
AVBUAEHOOB B HeAeHeXHOW diopme, AaTe, Ha KOTOPYHO ONpedensAloTcA nuua,
MMEILLME NPaBo Ha Nony4YeHue GUBUOEHA0B, UNK

* B MHGOPMAELMOHHON cucTeme Bloomberg aMUTEHTOM packpbiTa UHMOPMALMS O
Cymme OUBUOEHROB W AaTe, Ha KOTOPYK OnpeaensioTcA nuua, MMeowme npaso
Ha nonyvexHue AVBUASHOOB.

MpusHanme UMYLECTBEHHBIX NpaB Y3  (bIOYEPCHBIX W OMLMOHHBIX [ OTOBOPOB
(KOHTPaKTOB) OCYLLECTBNNAETCA B MOMEHT 3aKIMOMEHNA CRENKW MO (PbIOYEPCHbIM ¢
OMLMOHHBLIM KOHTPAKTaM.

Ob6aszarenncTea B BUAE KPeAWTOPCKOW 3a0SDKEHHOCTH MO BbiGAYe MHBECTULMOHHBIX
nMaee NPU3HATCA CO AHA NOCTYNNEHUA LEHEXHbLIX CPEACTB B ONMaTy MHBECTULMOHHBIX
naes Ha cveT PoHAa, OTKPbITLIA B KDEAUTHOW OPraHN3aLum:
ObnAsatenbcTBa 10 8BbiNfaTe [AeHeXHOW xomneHcaumym wn HO®N npu noraiweHwn
WHBECTULIMOHHBIX NaeB NPU3HAKTCA CO AHA OCYLIECTBNEHUR PacXOoAHOW 3anucu B
peecTpe MHBECTUUNOHHLIX Naes PoHAaa;
Obs3atenscrea no nepesaye GeHEXHbIX CPEACTB B MASBOH MHBECTULIMOHHDINA ¢oHAa, Ha
WHBECTULMOHHBIE NaW KOTOPOTo OCYLLIECTBNAETCS OBMEH, NPU3HAKOTCS CO AHA BHECEHWS
PacXOAHOW 3aMNnucy B peecTpe UHBECTMLIMOHHbLIX Naee Porba;
OGnzaTenbCTBa NO  BO3MELWEHWIO 33 CYeT WUMYyWecTBa, cocTaBnsiowero ®oHg,
COBCTBEHHBIX A@HEXHbIX CPEACTB YNPaBnAIoWEN Komnasum GoHAa, NCNONb30BaHHLIX el
ATS BbINNATb! AEHEXHON KOMMNEHCALMM B CBA3WM C NOralleHneM WHBECTULIMOHHBIX Naes,
topuanyeckoe 00A3aTEenLCTBO NPU3HAETCA €O OHA NepeuncrieHns  YnpasnsoLleil
KOMNaHWeN AeHEeXHbIX CPEeACTB ANA BbINNATLHI AEHEXHOR KOMNEHCaUMN;
ObGasaTenbcTBa, NOANEXaliMe MCNOMHEHMIO 33 C4eT akTueoB POoHZa, B TOM Yucne
obsisaTennCcTBa no BblnnaTe BO3HarpaxaeHus ynpaenawoLLen KOMRaHUK,
cneyvannsypoBaHHOMy REno3uTapuilo, ayawuTopy, nNuuy, OCYLUECTBNSIOWEMY BeleHWe
peecTpa BnagenblLee MHBECTMUWOHHLIX naes doHaa, obssaTenbCcTBa MO ynnate Cymm
CKWA0K C PacYeTHOA CTOUMOCTM MHBECTLMOHHOTO fias (HaABaBoK K pacHeTHON CTOMMOCTH
WHBECTMLMOHHOrO nas) ynpaensawowen koMnaHmm doxpa M (Mnn) areHTam no Belgave,
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2.21.

2211,

3.

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

noralieHunio n oBmMeHy MHBECTULIMOHHLIX Nae., a Takke obsasaTentcTea NO onnaTe NpPoMKX
pacxofoB, OCYUECTBMMEMbIX 338 CYeT uMyulecTsa @PoHga B COOTBETCTBMM C
TpeboBarHnsAMK ASUCTBYIOLLIErO 3aKOHO4aTENbCTBA, NPUIHAKTCA CO AHA NONYYEHWN
Ynpaensiolwed KoMnaHWen cuveTa Ha onnaty okasaHHbIX ycnyr (CO AHA NOonydYeHws
NOANUCAHHOrO aKTa BbiONHeHHbIX paboT (okasadHbiX ycnyr)). B cnyuae, ecnu
Ynpasnsiowiaa  KOMNaHWUs  MMEeT  BO3MOXHOCTh  AOCTOBEPHC U HAOeXHo
ONpeAenuTe  pasMep BbllUeYKasaHHblX BO3HArpaXAeHWA COMMacHO  3aKNHYEHHbIM
AorogopaM Wi B COOTBETCTEBMA C npasunamu [1Y TN, Takwe pacxoabl MOryT
NpusHasaTbcA B NnocnegHuii pabounii fleHb OTYETHOro MecsaLa;

PesepB Ha BbINNaTy BO3HArPaXAECHMUS NPU3HAETCA HAPACTAKLUMM UTOrOM B TedeHue
KaneHaapHOro roga B Cneaylowem NoOpRaKe:

Cymma pesepsa yBeNnUUMBaETCA KaXAbld pabounii fleHb Ha CyMMy, paBHYi pasHule
MEXZy BEeNUYMHON pesepBa, PacCYMTaHHON Ha farty onpefeneHus CTOMMOCTM MUCTbIX
aKTMBOB, M BENnWUYMHON pesepsa, onpeAeneHHoro Ha pabouunii aeHb, NpPealecTBYHOLWA
AaTe onpefeneHus CTOMMOCTYA YACTBIX aKTUBOB.

MeToabi onpeaeneHus CTOMMOCTH aKTUBOB U BeNIU4MHBLI 06S3aTeNbLCTB

CroumocTs aKkTMBOB W Benuunda obA3atenbCTB ONpegensioTcA NO  CApaBeanueon
CTOMMOCTM B COOTBETCTBMKM C MexayHapoaHbIM CTaHAapTOM (DUHAHCOBOW OTUETHOCTH
(IFRS) 13 «OueHka cnpaBeanveoi CTOMMOCTW», BBEAEHHBIM B AEACTBVE Ha TEPPUTOPUMN
Poccuitckon ®egepauumn npukasom MunucTepcTea dmHaHcoB Poccuidckon depepaumm oT
18 wmons 2012 roga Ne 106H «O BRemeHUM B AEWCTBUE U HpEKpalleHUM HelcTBus
AOKYMEHTOB MexXayHapogHbIX CTaHAapTOBR (DUHAHCOBOA OTYETHOCTU Ha TeppuTOopun
Poccuiickoin Degepatiumny.

CnpaBegnusas CTOMMOCTb — 3TO LeHa, KOTopas MOXeT OblTb MnofydeHa npu npopaxe
aktmea unu ynnadeHa npu nepegade obasaTenscrTBa NpU NpoBeAeHUM onepauum Ha
AO6POBONLHON OCHOBE Ha OCHOBHOM (Mnu Hanbonee BbIro4HOM) phlHKE Ha OaTy OLEHKM B
TEKYLUUX PbIHOYHBIX YCNOBUAX.

CnpasefnvBan CTOMMOCTL akTUBa onpegenseTcA 6e3 yuera satpaT no caenke.

AKTUBHBIA PBIHOK - PbIHOK, Ha KOTOPOM Onepauuu C akTMBOM uNn 06A3aTensCcTBOM
APOBOAATCH € AOCTATOMHOW YacTOTOM M B SOCTATOMHOM 06LeMe, NO3BONSKLEM Nony4aTb
rHhopmaumio 00 oLUeHKax Ha NOCTORHHOR OCHOBE.

OCHOBHOM PbIHOK - PBIHOK C CambiM GONsIUMM OGbEMOM K YPOBHEM [OEATENLHOCTU B
OTHOLEHNN akTuBa Unu obnAsaTensCcTBa. PLIHOK, Ha KOTOPOM YNPaBnAlwas KOMNaHUs
BCTynuna Be1 B caenky No NpoAaXe akTUBa unu nepepadve o6s3arensCTBa, CHUTAETCH
OCHOBHbIM PbIHKOM WK, NPW OTCYTCTBMM OCHOBHOIO phbiHKa, Haubonee BbiroAHLIM
PBIHKOM.

fipaBuna BbiGopa OCHOBHOrO pbiHKa ¥ ONpeAeneHWs CnpaBeanUBoONd CTOMMOCTH
LeHHbIX GymMar poCCUIHCKMX IMUTEHTOB

OCHOBHbIM  pbIHKOM ANst  LeHHbIX DyMar pPOCCUMIACKMX aKuMoHepHbiX obLiecTs,
rocynapcTBeHHbIX LieHHbIX Bymar P®, rocyfapcTBeHHbIX UeHHbIX Bymar cybwektoB PO,
MYHULMManNbHLIX LEHHBIX Bymar, ans obnuraunin poccuiickmx Xo3sncTBeHHBIX obulects, a
Take AN WHBECTUUMOHHBLIX Naes POCCUACKMX NAEBbIX WHBECTULMOHHBLIX (hOHAOB,
POCCUIACKNX OEMO3NTapHbiX Pacrucok U uUeHHblX Bymar mexayHapoaHbiXx (brHaHCOBLIX
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3.7.

3.7.1.

3.7.2.
3.7.3.
3.7.4.
3.8.

3.9.

3.10.

3.11.

3.12.

3.13.

3.14,

3.15.

OpraHu3aLMi, npowealnx Mpoueaypy IMCTUHra Ha pPOoccuiicKoi Bupxe, NPU3HAETCH
Mockosckan bupxa.

Ans OUeHKN yKasaHHbIX LieHHBIX Bymar Mcnonb3yloTeR LeHbl, BbiOpaHHbIe B chepyouiem
nopsAgKe No CTeneru NPUOPUTETHOCTY:

a} ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWA TOPrOBOW Ceccm pOCCUACKOro opraHusaTtopa
TOPTOBAN Ha pbiHKE LeHHbIX Dymar Ha flaty onpefeneHus CTOMMOCTW YNCTBIX AKTUBOR,
NPy yCnosuu NOATBEPHAESHUA €€ KOPPEKTHOCTH,

b) LeHa 3aKpbITUA HA MOMEHT OKOHYaHWR TOProBOW Ceccum poccUACKOn BUPXN Ha paTy
onpeneneHna CTOMMOCTUN YMCTRLIX aKTUBOB,

C) CpeaHeB3BeLIeHHas LieHa Ha MOMEHT OKOHYAHWS TOPTOBOM CECCUMA POCCUICKOIN BUpPXKU
Ha faTy onpeAeneHns CTOUMOCTY YNCTBIX aKTUBOB:

d) cnpasearmBas UeHa 3a NPeALIAYLLYIO AATY pacyeTa CTOMMOCTU YNCTHIX aKTUBOB.

LleHa cnpoca, onpegeneHHas Ha paTy pacyeta CTOMMOCTW YACTLIX aKTUBOB, NpU3HaeTcs
KOPPEKTHOW, €Cn OHa HaxoguTCA B WHTEpBane MeXAy min M max LeHaMW CAerok,
BKMOYas rpaHnub! MHTEpBana.

OnpepeneHHan B cOOTBETCTBMM C N. 3.6 — 3.8 cnpaBeanuBas CTOMMOCTb NPpUHAMAETCA
ANS OLeHKN aKTUBOB B TeyeHne 30 KaneHaapHbIX AHER.

UeHa npuoGpetennss ueHHoir Oymaru B pesynbTaTe REPBUYHOrO pasmelleHns
ucnonk3yeTca ANA OonpeAeneHWs CrnpaBeanveBolt CTOMMOCTM B TEYEHWe cpoka Ao
HacTynneHus Havbonee panHelh 13 garT:

NOsBNEHUA NO HEN KOTUROBKM;

30 kaneHpapHbIX fiHEek Co AHSA, B KOTOPOM NPOU3OLUNG NEPBHUHOE pasMeLleHue.

Ecrnm nocrie onpegenenns cnpaBefnnBoi CTOMMOCTW LiEHHOMN Bymaru npowno 6onee 30
KaneHaapHbix AHeR, TO AnA f[aHHOW Gymary MPUMEHSAKTCS MOAENM OLEHKW ANS
«HEaXTUBHOTO PbIHKa», ONUCaHHbIE HIKE.

MpaBuna ebLIGOPa OCHOBHOFO PbiHKa ¥ ONPEHENEHMA CNPaBeANMUBOA CTOMMOCTM
HeHHBbIX Gymar, Nnpoweawmx NPoueaypy MMCTUHIA HA HOCTPAHHOM Oupxe

OcCHOBHO PLIHOK (OCHOBHOW OpraHv3aTop TOProBNM) BbibupaeTca B nepebid pabounii
AEHb KBapTana unu B Nepsbit leHb ONPeAeneHns CrnpaBeariMBol CTOMMOCTM akTuea ANns
KOHKPETHOW UEHHOW Bymarn M uCnombayeTcs B TedweHWe Kksaprana ans  yenei
ornpefeneHus CnNpaBeaNMBOA CTOMMOCTM aKTuea. Kputepuem Bbiopa OCHOBHOMO
OpraHmM3aaTopa TOProB HBAAETCA MakCumanbHbii 0ObeM TOProB B  TeudeHue
npeawecTeytoliero keaprana. MNpu paseHcTee ofbema TOProB Ha Pa3nUYHbIX TOProBbiX
nnoujaakax OCHOBHBIM pPbIHKOM CYUTaAeTCA TOpProBas naowaaxa ¢ HanbonbLinvm
KONMUYECTBO CAENOK 3a AaHHbIk Nepuog.

OpraHnsaTopbl TOProBny, AaHHLIE KOTOPLIX MOTYT WCNOMb30BATLCA B LENAX onpeaeneHus
CNpaBeAnnBON CTOUMOCTM LieHHbIX Bymar, npueeaeHs! B [Mpunoxenn Ne 1.

OCHOBHbIM PBIHKOM ANA rOCYAAPCTBEHHLIX LEHHbLIX Bymar Poccuiickon $egepauwn
BHELWHero 3amMa, obnurauuil  UHOCTPaHHLIX 3MUTEHTOB KPOME UEeHHbIX Gymar
MEXAYHAPOAHBIX (DUHAHCOBBLIX OpraHusaLynii, NPOWEZWUX NpoUSAYPY NMCTUHFA Ha
POCCUACKOW UM NHOCTPaHHOM GUpiKe, ABNAETCH BHEBMPXKEBOA PhIHOK.

Ans oueHky UeHHbix Bymar, npoweaLunx NPoLeaypy MUCTUHFA Ha MHOCTPaHHOW Bupxke,
BKMIOYas LeHHble ByMari MexayHapoaHebiX (pUHaHCOBBIX OpraHu3aumii, KpoMe oBnurauui
UHOCTPaHHbIX 3MUTERTOB, UCMONbL3YETCA:



3.16.1.

3.16.2.

3.16.

3.17.

3.18.

3.19.

3.20.

3.21.

a) ueHa cripoca (bid last) Ha wHocTpaHHol Bupxe Ha AaTy onpeAeneHWs CTOMMOCTM
HUCTBIX aKTUBOB, €CN OHa HaxOZQUTCA B KOPWAOPE MEXZAY Min W max UeHamy CRenok,
BKJIOMAA rpaHulbl Kopuaopa;

b) ueHa 3akpbiTua (close price) Ha MHOCTPaHHOI BMpXe Ha AaTy onpeaeneHus
CTOMMOCTW YUCTbIX aKTUBOB;

C) CnpaBeannBan LigHa Ha Npeaplaylyio AaTy pacyeTa CTOMMOCTM YUCTbIX aKTUBOB:

B oTHOWeH!K oBnuraumuit MHOCTPaHHBIX IMUTEHTOB, FOCYAAPCTBEHHbIX LIEHHbIX Bymar
Poccuiickon depepaunu BHELWHEro 3aimMa - CPEAHAR LeHa 3aKpbITs peiHka (Bloomberg
generic Mid/last), packpbiBaeman nHgopmaumoHHo# cucTemon "Brnymbepr" (Bloomberg),
Ha gaty pacuyeTa CHA;

KoTupoBka nHoCTpaHHOA LeHHON Bymarn MoxeT BbiTb MCronb3oBaHa NO pesynbratam
ToproB Ha WHocTpaHHo# hoHaoBoiA Gupxe TONbKO, €cAM Ha gaHHol WHocTpaxHom
thoHA0BON BUpXkKe UHOCTPaHHanA LerHaa Gymara npowna npoUeaypy NMCTHHIA.

OCHOBHLIM UCTOUHMKOM MHPOPMALIUK ABMAETCS MHOPMALIMOHHAS CUCTEMA Bloomberg.
Mpy oTcyTcTBUMM WHbOpMauUM B UHGMOPMALMOHHON cucTeMe Bloomberg B KauecTse
UCTOYHMKE MH(DOPMALIMKM O KOTUPOBKaX BbIBMPAIOTCA UHBIE UHDOPMALMOHHBIE areHTCTBa
(Reuters, AK&M u ap.). Kputepuem Buiiopa nBnsetca KauecTBO NPeAOCTABNSEMOM
nHopmaumy 1 yaobCTBO 4OCTYNE K A3HHBIM.

OnpefeneHHas cnpaBeAnuBas CTOMMOCTb NPUHUMAETCH ANS OLIEHKN aKTUBOB B TeYeHUe
30 KaneHZapHbIX gHENR.

Llena npuobpeteHns ueHHo# OGymary B pesynbTaTe nepPBAYHOTO  pa3sMeLLeHus
UCNOMbL3YETCA ANA ONPefeneHuA crnpasefIMBOA CTOMMOCTM B TedeHWe cpoka [fo
HacTynneHus Haunbonee paHHen U3 nart:

FIOABNEHNAS NO HEW KOTUPOBKW;

30 KaneHAapHbIX gHek CO AHA, B KOTOPOM MPOU3OLUNO NEPBUUHOE Pa3MeLLeHVe.

Ecnu nocrie onpegeneHus cnpaBeanvBoit CTOMMOCTH LieRHOW BGymarn npowno Gonee 30
KaneHpapHblX AHe#, TO ANA AanHOW Bymar nNpUMEHAIOTCH MOAENKM OUEHKW Ans
«HEAKTUBHOIO PbIHKaY, ONUCaHHLIE HUXKE.

OnpepeneHwe cnpaeeanuBoi CTOMMOCTH B CY4ae OTCYTCTBMA aKTUBHOIO PhIHKA.

3.22.

3.23.

3.23.1.

3.23.2.

CnpaBeanvBas CTOMMOCTb UEHHOW Bymary onpesenseTcA No MOAENW OLEHKM ons
HEaKTUBHOrO pbiHKa 8 Crydae, ecnu:

LeHHas Oymara He A0NyLIeHa K Topram Ha poCCHiACKoR Bupxe u He npoluna npouenypy
NUCTUHIa Ha MHOCTPaHHOW Dupxe nnu

KOpPEKTHan KOTHMPOBKA, UCNONb3yemMan aAns ofpefeneHys CnpaBeanBoi CTOUMOCTU (CM.
n. 3.6 — 3.20) oTcyTcTRYET B TeueHWe 30 KaneHaapHbIX AHe.

“HbIE CNyYan, MPU KOTOPbIX HEBO3MOMHO ONPefennTb aKTUBHLIA PbIHOK.

Ecnu Hu ofHa Toprosas nnowanKka PoCCUIACKOR MW MHOGTPaHHON BUupxM He MoxeT BbiTb
NPU3HaHa aKTUBHLIM PbIHKOM, ANs OUEHKM UeHHbIX Oymar vcnonbayloTcs crnepyolme
Habnoaaemble LeHbl:

B OTHOLEHWW naes, B T.4. HE AONYLUEHHbBIX K TOPraM/He NpoLedLwIMM NPOLEAYPY NUCTUHa
C AaThl UX MPUOBpETEHUN, a Talkoke AONYCK K TOPram/NUCTUHT KOTOPbLIX NpexpalleH, ans
OLIEHKW UCNONbL3YeTCs pacyeTHas CTOMMOCTh, ONpefeneHHas ynpaBnsloLled KoMnaxuen
MA®, Ha nocreaHow AaTy, NPeAWeCTBYIOLYI0 gaTe pacyeTa CYA.

B oTHoweHWn ocTanbHbix LeHHbIx Bymar - Lena, paccuutanras HPI no meTogvke, nubo
3KCNEPTHaR OUEHKa.

10



3.24.

3.25.

3.26.

3.26.1.

3.26.2.

3.26.3.

3.26 4.

3.27.

3.28.

Ecru HeBO3MOXHO ONPeAenNTL KOTUPYEMYIO (HEKOPPEKTUPYEMYIO) LIEHY LIEHHOI Bymarn
AONONHUTENBHOrC BbiNyCka B COOTBETCTBUMM C nn. 3.6 — 3.20, AnA oueHkn Takon LB
WCRONb3YeTCH LeHa OCHOBHOrO BbIMYCKa (@HanorvyHOro akTuea), onpeaencHHas B
COOTBETCTBUM ¢ NN. 3.6 — 3.20.

Ecnu HeHa 0CHOBHOrO BhiNycka He MOXeT BbiTe OnNpeaeneHa B COOTBETCTBN C nn. 3.6 —
3.20, ans oueHku Takoil LIB MCRONB3YeTCA LieHa OCHOBHOrO BbINYCKAa (aHANOFUYHOIO
aKTuea), onpeaeneHHas B COOTBETCTBUM . 3.23.

Ecnn HEBO3MOWHO ONPEAEnUTs LIEHY LIEHHOM fymarn, nonyyeHHON B pesynwTare
KOHBEpTaL“Kn B Hee Apyron LeHHoN Bymarw, B cooTBetcTBumn ¢ nn. 3.6 — 3.20, ANS OLeHKKU
TaKoi LUeHHOA Bymarn UCnonb3yeTcs CrnpaBeanvBas CTOMMOCTb MCXOAHOMR LEHHOM Bymaru
Ha faTy OUEHKU, CKOPPEKTUPOBAHHAA C yY4ETOM KO3(hMDULMERTE KOHBEPTALMI.
Cnpapeanusas CTOUMOCTb arUMil ¢ GONbWER (MeHbiLeN) HOMUHANBHOW CTOMMOCTBIO,
BKMIOHEHHLIX B COCTAB aKTMBOB POHAa B pesynbTaTe KOHBEPTAUMW B HUX  aKUWid,
COCTaBNABLUNX YKa3aHHbIC aKTWBbLi, NPWSHAETCR paBHOR CnpaseanMBOW CTOMMOCTH
KOHBEPTUPOBAHHbLIX B HUX aKUWiA,

Cnpaseanueas CTOMMOCTb aKUMA TOA Xe KaTeropuy (Tvna) C wHBIMM npaBamu,
BKMIOMEHHbIX B COCTaB akTvsoB PoHAE B pPe3ynbTaTe KOHBEpPTaUUW B HUX aKuUWi,
COCTaBNABLUNX YyKasaHHble aKTWBbl, NPA3HAETCA paBHON CrnpaBefdNMBOR CTOWMOCTU
KOHBEPTUPOBAHHLIX aKLUMA.

CnpaBefnueas CTOMMOCTb akUMIA, BKMIOYEHHBIX B COCTaB akTueoe GoHaa B pesynkrare
KOHBEpTaLMW Npu ApobneHun axLui, COCTABNABLUNX YKA3AHHLIE aKTMBbI, NPW3HAETCs
PaBHOW  CNpaBeANMMUBOM  CTOMMOCTM  KOHBEPTUPOBAHHLIX  aKUMil, AeneHHOW Ha
KoadbuuneHT gpobrieHns.

CripasesnuBan CTOMMOCTb aKLMiA, BKIKOYEHHBIX B COCTaB akTMBoB QoHAa B pesynbrate
KOHBEPTALIMK NpY KOHCONWZAUMM aKLMA, COCTaBNABLUMX YKa3aHHble akTUBLI, NPU3HAETCA
paBHOW CNPaBeANMBOR  CTOMMOCTW  KOHMBEPTMPOBAHHBIX  aKLMA, YMHOXEHHONW Ha
koachpUUMEHT KoHCouAaUVK.

YkazaHHbie 8 N. 3.26 npasuna onpeaeneHus cnpasegnvBoi CTOMMOCTU NPYMEHAKTCA 40
BO3HUKHOBEHMA KOTUPOBKM  aKUWit, B KOTOpble ObiMM  KOWBEPTUPOBAHLI  AKLWMW,
cocTasnsBwve akTuebl PoHga.

Ecnu HesosMoxHO onpefRennTs KOTUPYemyio LUEeHy UCXoHOW ueHHon Bymary Ha paty
OLieHKW, MCronb3yeTcs CTOMMOCTb WUCXOQHOWM UeHHOW Bymarn Ha aaTy KoHsepTauwm,
CKOPPEeKTHUpOBaHHas ¢ y4eToM KosdpuLimeHTa KOHBepTaLKi, HO He Bonee yYem B TedeHne
30 aHeit c naThi KOHBEPTALMU.

CnpaseAn#Ban CTOMMOCTb aKLW UNu oBNuraumnii HOBOTrO BbINYCKA, BKIIOYEHHBIX B COCTAB
aKTUBoB PoHAA B pE3ynbTaTe KOHBEPTAUWM B HUX KOHBEPTUPYEMbIX LIEHHbIX GyMar,
NpU3HaEeTCA paBHOW CNPaBeArMBOI CTOMMOCTH KOHBEPTUPOBAHHLIX LeHHbIX Bymar,
ASNEHHOM Ha KONUYECTBO akuwi (oBrnvrauwin), B KOTOPOE KOHBEPTUPOBAHa oOfHa
KOHBEPTUPYEMAR LieHHas Bymara.

Yka3aHHOe npaBuNO ONpedeneHns ChpaBesfUBOW  CTOMMOCTU MPUMEHSIETCS [0
BOSHWKHOBEHWA KOTUPOBKM akuuin (obnurauwnid), B KoTOopble BbiMM KOHBEPTUPOBAHDI
KOHBEPTUPYEMbIE UEHHbIe Bymari, coctaBnaBLIMe akTuab Ponaa.

CnpaBegnuBast CTOMMOCTb aKuui M OGNMraLMi, BKNIOYEHHLIX B COCTaB aKTUBORB
doHAaa B pe3yiibTaTe peoprasusaumum
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3.28.1.

3.28.2.

3.28.3.

3.28.4.

3.29.

3.30.
3.30.1.

3.30.2.

3.30.3.

3.31.

3.31.1.

CnpaBeanuBas CTOMMOCTb akLMi, BKMIOYEHHbIX B COCTaB akTusos POHAA B pesynbTate
KOHBEPTAaUMKM B HUX aKUMIA, COCTABNABLUMX YKasaHHble aKTUBbLI, NPWM PeopraHn3auMu B
thopMe CNURHUA NPU3HAETCH pPaBHOW CrNpPaBeANWBON CTOMMOCTA KOHBEPTUPOBAHHBIX
HeHHbIX Bymar, yMHOXEHHOW Ha KO3 dULMEHT KOHBEPTaLMMN.

CnpaseanMean CTOMMOCTb aKuwii BHOBb CO3aHHOrO 8 pesyribTaTe peopraHusaumv B
chopme pasgeneHus UnKu BbiOEeNeHNs aKLMOHEPHOro OBLLECTBa, BKIIOMEHHbLIX B COCTaB
aKTVBOB aKUMOHEPHOMo UHBECTULMOHHOIC OOHAA N aKTUBOB NAEBOrc MHBECTULIMOHHOIO
boHAa B pesynbTaTe KOHBEPTALMM B HUX aKuui, COCTaBASBLUMX YKa3aHHble aKTUBbI,
NPU3HAeTCs pasHOW CNpaBeAnMBON CTOMMOCTU KOHBEPTUPOBAHHBLIX akLWiA, AeneHHOW Ha
KoaghpuumeRT koHBepTauuy. B cnyJae, ecnu 8 pesynbTate pasfeneHns Unv BbigeneHns
Co3naeTcA aBa vnun Gonee akuMoHepHbix OGLEeCTBa, Ha KO3MMULMEHT KOHBEPTaLMK
AENUTCR  OlleHOMHAsR  CTOMMOCTb  KOHBEPTUPOBAHHLIX  aKUWA,  YMeHbUJEeHHas
NponopLMoHanbHO A0fe UMYL(eCTBa PeOopraHu3OBaHHOTC akUMOHepHoro obLuiecTsa,
nepeaaHHoro akunoHepHomy obiujectsy, cO3[aHHOMY B peaynbTaTe pasfereHws wunu
BblOeneHns.

CnpaBeanusas CTOMMOCTb aKUWii BHOBb CO34aHHOrO B peaynbTaTe peopraHusaLmv B8
thopme BblJENeHn aKUMOHepHOTo OBLIEeCTBa, BKNIOYMEHHBIX B COCTaB akTveoB doHAa B
pesynbTate WX pacnpefeneHns cCpean akuMOHEpOB PEeOopTraHM30BaHHOMG aKLMOHEPHOro
obiwecTea, NPUIHAETCA PABHOA HYNIO.

CnpaseanuBan CTOMMOCTL 0BNWraLuit HOBOTO BbINYCKA, BKIIOYEHHBIX B COCTaR aKTUBOB
®oHAa B PesynbTaTe KOHBEpTaLMY 8 HUX 0Bruradmil, COCTABNABLUMX YKa3aHHbIe aKTUBbI,
Npu peopraHusaunii IMUTEHTa Takux OBnurauMini NpU3HaeTCs PaBHOI ChpaBeanveoi
CTOMMOCT KOHBEPTUPOBaHHLIX obnurauuii.

YKasaHHuie B N. 3.28 npasuna onpepeneHvs crnpaseameoil CTOMMOCT MPUMEHSIOTCA
A0 BO3HVKHOBEHUA KOTUPOBKK akumid (obnurayuin), BINOYEHHB!IX B cocTas akTuBoR doHaa
{(3a ucknoveHvem n. 3.28.3).

Mopagok oueHk# cToumocTn obnuranmi B cnyuae pedonra.

Ecnu B oTHoweHwn smuteHTa LB Bo36ywaeHa npouegypa 6aHKpOTCTBA, CTOWMOCTD
LeHHON Oymari npusHaeTcsl paBHOW Hymio ¢ AaThl 0uuManeHoro onybnukosanus
cooblieHns.

CTOMMOCTL LUEHHOK Bymaru, Cpok NoraweHns KOTOPOM HACTYNWN, NPU3HAETCR PaBHOW:
cymme 00A3aTenbCTBa, PacCYMTaHHOW B COOTBETCTBMU C YCHOBMAMM Boinycka LB
POCCMACKOrC aMuTeHTa, - B TeueHwe He Gonee 10 AHEW ¢ yCTaHOBNEHHOK AaThl
noraileHua, Ho He Gonee pgaThl aKTUMECKOro wchonHeHus obsaatenscTBa WK
onyGnukoBarua WHopmaumm o aecdonTe no obszaTenseTy;

CyMme ofssaTenbcTBa, paccuMTaHHOW B COOTBETCTBMM C YCNOBMAMW Bbinycka LB
WHOCTPAKHOrO aMuTeHta, - B TeueHne He Oonee 30 AHEN C YCTAHOBNEHHOW AaThl
norawieHus, Ho He Gonee aaTbl haKTUYECKoro UICNoNHeHUa obsasaTenseTsa:

HynK, ecnv 06A3aTeNbCTBO HE UCTOMHEHO 3MUTEHTOM B TEYEHUE YKA3aHHOrO Bbille cpoka
unu onybnukosaHa nHdopmaums o aedonTe no obs3aTenLCTay.

Nopsinok onpefeneHus cnpasefNnUBOK CTOUMOCTH AENO3KUTOB
Cnpaeefnvsas CTOMMOCTb AEMO3WTa 4O HACTYNNEHWA CPOKA €ro MoMHoro norallenus,

YCTaHOBNEHHOro AOrOBOPOM, ONpefensaeTcs B CregylowemM Nopaake:
€CNY CPOK norauiesna genosuta He Gonee roga W cTaBka no AENO3WTY COOTBETCTBYET
PbiHOYHOW, NWBO OTKNOHAETCA OT pbLIHOYHOM CTaBkn He Oonee udem Ha 20%,
CrpaBegnuBas CTOMMOCTh AENo3nTa NPU3HAETCH PaBHOW OCTaTKy BEHEXHbIX CPeACTB BO
BKNaAe, YBEMUYEHHbBIX Ha CYMMY NPOLEHTOB, PacCYMTaHHBIX Ha A4aTy OLEHKM Mo CTaske,
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3.31.2.

3.32.

3.33.

3.34.

3.35.

3.36.

3.37.

3.38.

NPeAyCMOTPEeHHOW AOrOBOPOM ANA YAEPXaHUA AEHEXHbIX CPEACTB BO BKNaAE B TeueHue
MaKCUManbHOIro CpoKa, NPegyCMOTPEHHOro AOrOBOPOM.

Ecnu Ha MOMeHT nepeoHayansHOro NPU3HAHUA CTaBKa Mo AOroBOPY NPU3HAHA PLIHOMHOI,
8 JanbHenWeM oHa He NepecMaTpUBaeTCa U METOA OLEHKW He M3MEHSIETCH.

B WHBIX Cnydaax cnpaseAnuBas CTOMMOCTL [enosuTa OfpeaenseTcas No  MeToay
NPMBEAEHHON  CTOMMOCTVM  QEHEeXHbIX MOTOKOB €  WCMONb3OBaHWEM  CTaBku
AWCKOHTUPOBaHKA, DaBHOM:

DPbIHOYHOW CTaBKe;

CTaBKe, NPeAyCMOTPEHHOW AOTOBOPOM ANA YAEPXKAHWUS [AEHEXHbIX CPEACTE BO BKMage B
TeHeHUEe MaKCMManbHOro CPOoKa, eCnN €8 OTKNOHEHWE OT PLIHOYHOW CTABKW COCTaBNSET
He Bonee 30%.

MNopsagok onpegeneHUn PLIHOYHON CTARKK

PbIHoUHas cTaBka onpeaenseTes No COCTOAHUK:

Ha [naTy nepsoHavanbHOro npU3HaHWs (3a WCKNIOYEHWMEM aKTMBOB, NPU3HaHHbIX A0
01.01.2016),

Ha nepBbiit paouni fenb 2016 roaa (AN aKTMBOB, NPU3aHaHHLIX 4o 01.01.2016);

B kauecTBe pbIHOMHOW CTaBKW UCTIOMb3YETCH CPeAHEB3BeLeHHAR NPOLIEHTHAR CTaska no
NPUBNEYEHHBIM  KpeAMTHBIMK - OpraHW3auvsamMy  BrNadaMm (genoauTam) B pybnsx u
WHOCTPaHHOW BanOTe Ha CONOCTaBUMBIA CPOK AN IOPULUMECKNX MWL, PacCKPbIBAaEMOl Ha
oduumnansHom caiite baHka Poccum (nanee — cpenHeB3BelleHHan CTaBKa Mo AenosuTam).
Ecnn nocnegHsas packpeitas Ha caiite BaHka Poccuyn cpefHeB3BelLeHHas CTagka fo
AEno3nTam paccynTaHa paHee, Yem 3a Mecsl A0 NePBOHAYANLHOro NPpU3HaHUA, a TalkKe B
Crydae m3MeHeHuns kniveBon craeki baHka Poccui rocne nepsoHaYvanesHoro rpuaHaHwa
Ans ONPeAeneHnn pbIHOYHOW CTaBKN NPUMEHAETCA Creayownia noaxon,;

Kniouesas craska BaHka Poceuy, peiicteopaswar B mecsue, 3a KOTOpbIk onpepensHa
CpefiHeB3BELWEHHAA CTaska NO AenosuTam, cpasHuBaeTcs ¢ Kriouyesol craskoit Badka
Poccun, aeicTayiollel B MecALe NepBOHaYansHOro NPU3HAHNA/C M3MeHEeHHOoR Kouesoit
craskoil barnka Pocoum;

ecnu Krouesan crtaska Banka Poccun He W3MeHWNachk 40 MOMEHTAa MEPBOHAYANbHOMG
NPU3HAHWA, B KAYeCTBE PLIHOMHOMW CTaBKW NPpW NEPBOHAYANEHOM APU3HAHUM NPUMEHAETCS
fIOCNeAHSA packpbiTan cpeaHeB3BELUEeHHAA CTaBKa No Aeno3nTaM;

ecnu Knioueeas craska Banka Poccum uamenunach (B TOM uucne 40 MOMEHTa
NEPBOHAYANBHOO TNPU3HAHNR), AN ONpeAeneHUs pPbLIHOYHOW CTaBKu MOCREAHss
pacKkpbiTas cpefiHeB3BELIEHHanA CTaBKa MO AENO3NTaM U3MEHAETCA Ha TO Xe KONUYEeCTRO
NYHKTOB, Ha KOTOpOE W3MeHMNnack knovesan craska baknka Poccun.

CnpaseanvBas CcTOMMOCTb [leGUTOPCKOW  33A0MKEHHOCTH O NPOLIEHTHOMY
(KyrioHHOMY) JOXOAY MO COCTaBMNAOLUMM akTMBEI DOHAA LieHHBIM Gymaram onpeaensercs
8 CyMMe, UCHUCNIEHHON UCXOAR 13 CTaBKM NPOLieHTa (KYNOHHOMO A0X0Ma), YCTaHOBNEHHOM!
B peLIEHNM O BRINYCKE (0 ACNOMHUTENLHOM BbINYCKE) AMACCUOHHBIX LEHHBIX Bymar.
Cnpasennueoi? CTOMMOCTbIO AeBUTOPCKON 3a[0MKEHHOCTY, BO3HUKWIEH B pesyneTarte
ocyulecteneHna cpenok ¢ aktveamu  doMAa, nNpvsHaeTCs  CTOUMOCTb  aKkTvBa,
OnpeAeneHHas [OroBopoM (CTaHAapTHLIMKM YCNOBUAMMW CAENKW) B Criyyae nepejavdu
aKTUBa, N CyMMa NepefaHHbIX AEHEeXHbIX CPeACTB B CriyYae NOKYMKM akTuea.
CnpaBeanneoi CTOMMOCTbIO AeBUTOPCKON 3a0MKEHHOCTU, BO3HMKLLICH B pesynbraTte
pac4eToB No NPOYUM OnepauunsmM, NPUIHAETCA CYMMa NepefaHHbIX ASHEXHbIX CPeacTs B
BWAE aBaHca.

CnpaeeAnnBoi CTOMMOCTBIO AEBUTOPCKON 3af0MKEHHOCTY Opokepa N0 AeHEXHbIM
CpeACTBaM, HaxoAsaWKWMCA Ha OpOoKepcKOM CHeTe, NPU3HAeTCH OCTaTOK OEHEXHbIX
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3.30.

3.40.

3.41.

3.42.

3.42.1.

3422

3.42.3.

3.43.

3.44.

3.45,

3.46.

CPeacTB Ha KOHel, OHS NOCne CoBepLUeHUR BCEX onepauuwi ¢ aktusamn ®oHaa. BennuuHa
AebunTopckoit sanomKkenHoCcTH Bpokepa AofKkHa COBNagaTh ¢ CYMMOW JeHeXHbIX CPescTs,
OCTaBLLMXCA B pacnopsxeHun Bpokepa Ha ocHoBaHuu OTtyeTa Bpokepa, COCTABNEHHOTO
3a 1eHs, Ha KOTOPbIA ONpeaensieTCA CTOMMOCTE YACTbIX aKTUBOB.

Cnpaeeanmeas crommocTb AeOWUTOPCKON  33Q0MMKEHHOCTV MO NPUMUTAIOLUMCH K
NONyYeHWIo ANBNASHAAM NO MHOCTPaHHbBIM LeHHbIM Bymaram onpeaenseTcs 3a BbIHETOM
BCEX HanoroBbIX ¥ WHLIX YAepXaHui, ecnv YNpaensiowaa KOMNauwys Ha Aaaty, xoraa
UueHHble Oymaru HaumHawot ToprosaTbca Ges yueta pgusugeHaos (DVD_EX_DT),
pacrnonaraeT uHdopMaLmen O TakuX yaepKaHNsX.

OueHka npocpoyYeHHON AeOMTOPCKON 3aA0JIKEHHOCTH.

Ouexka cnpaBeAnUBOA CTOWMOCTM JebUTOPCKOW 33JOMKEHHOCTA MO NPOLEHTHOMY
(KYNMOHHOMY) AOXO4Y MO cocTaBnslowWMM akTueel GoHAA UeHHbIM Oymaram 8 cnydae
HapyweHnss 3MuTeHToM 00A3aTenbCTB MO KYNOHHBIM - BbiNNaTaM nPU3HAeTCA B
cooTBeTCTBUM C NN. 3.41-3.42.

Ecnn B oTHOWweHun amuteHTa LB Bo36y)aeHa npoueaypa 6aHKPOTCTBA, 38A0MKEHHOCTD
No NPOLUEHTHOMY (KYMOHHOMY) AOXOAY NPV3HAETCA PABHOW HYMIO ¢ AaTbl OUUKAnNbHOro
onybnnkoBaHUa coobLyeHnA.

OueHxa cnpaBeAnuBOA CTOMMOCTM AeBUTOPCKOW 3af0MMKEHHOCTU N0 NPOLIEHTHOMY
(kynoHHOMY) Aoxo4y N0 COCTaBMSOWMM akTusbl DoHaa LewHeim Bymaram, Cpok
noralieHus KOTOPkIX HACTYNWUI, NPU3HAETCA PaBHOIA:

cymMme obsizatenbcTBa NO BbifNATe HaKOMMEHHOTC MPOLEHTHOTO (KYMOHHOro) Aoxona,
paccHMTaHHOrC B COOTBETCTBUM ¢ YCNOBUAMI Beinycka LIB poccuiickoro smurteHTa, - B
TeveHne He bonee 10 AgHeR ¢ yCTaHOBNEHHOW AZaTbl norawleHus, Ho He Bonee AaTsl
thakTmyeckoro ucnonHeHun obs3aTenscrsa unv onybnukosaHua uHbopMaluv o gedonTe
no obasatenscray;

cymme obasaTenbcTBa Mo BbiNNaTe HAKONNEHHONO NPOUEHTHONO (KYNOHHOMO) AOX0AS,
PaccynMTaHHOTO B COOTBETCTBUM C YCNOBUAMK Bbinycka LIB MHOCTpaHHOrO amMiuTeHTa, - B
Tedenne He Bonee 30 AHeM ¢ yCTaHOBMEHHOW [aThl roraweHun, Ho He Gonee patsl
chakTUHeckoro ncnonHeHns obssaTtenscTea;

HYNI0, €cnu 065A3aTeNbCTBO HE UCMNOMHEHO 3MUTEHTOM B TEHEHNE YKA3aHHOTO BhilUE CPoKa
wnw onyBnukosaHa nHgopmMaums o gedonTe nNo obA3aTensCTBY.

CnpaBeanuBaa CTOMMOCTb AeBWMTOPCKOA  33O/MKEHHOCTM MO NPUHUTAIOWMMCH K
nonyyeHuio AMBNJeHaam B Cnyvae HeBbINNAaThl POCCUICKAM 3MUTEHTOM AUBUAEHACB B
TeuyeHne 30 AHel C fAaThl, HA KOTOPYK ONPEdEensloTCA NULia, WMEeloLiMe NpaBo Ha
nonyyeHvwe ANBUAEHAOB, NPU3HAGTCA B COOTBETCTBUM C NyHxTamu 3.45, 3.48, 3,47, 3.48,
349.

Cnpasegnuean CTOMMOCTb AeBUTOPCKON  3af0IDKEHHOCTW NO  NPUUMUTAOWUMCH K
NONy4YeHU AuBUAEHAAM N0 MHOCTPaMHbIM UeHHbiM Bymaram B cnyvae HeBbINNATHI
SMUTEHTOM NPU3HAETCA PaBHON HYNIO NO UCTEYeHUN AecsTu pabouunx fiHel nocrie aatel,
Korzia SMUTEHT Donked npounssectn onnarty (PAY_DT).

MpocpoveHHan pebuTopckas 3a[0MKEHHOCTb, BO3HWKLLIAA B pPe3ynbTaTe COBEPLUEHUA
caenok ¢ akTusamm PoHAA, a Taicke B pe3ynbTaTe PacHeTOB NO MPOYMM onepauuamM (CpoK
NOTSLIEHUA KOTOPOW HAacTynurn B COOTBETCTBMM C YCNOBUAMM AOroBopa), Npu3HaeTcs
PaBHON:

OCTATKY TaKOW 3a[0/PKEHHOCTY, ECAN NPOCPOYKa KCHONHEHNA OBRA3aTEeNbCTBE AOMKHUKOM
coctasnaeT He Bonee 30 gHeR,
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3.47.

3.48.

3.49.

3.50.

3.51.

3.52.

3.53.

3.54.

3.55.

3.56.

3.57.

70% OT nepeoHavanbHOt CTOMMOCTV (ONpeaeneHHoN Ha AaTy WUCTEYeHWE Cpoka
noraweHus), ecnm NPocpoYKa UCTIONHeRKs 0BsA3aTenbCTBa A0MKHUKOM COCTaBnseT bonee
30 nHen, HO He Gonee 90 gHeix;

50% oOT nepBoHauanbHOA CTOMMOCTM (ONPeAeneHHoOW Ha [aTy WCTeuYeHWe cpoka
NOraiJeHunsi), ecni NPocpo4Ka NCNONHEHWA 0DA3aTeNbCTBA JOMKHUKOM cocTagnseT Bonee
90 aHem, Ho He Bonee 180 gxen;

HYnH0, €cnt NPOCPOoYKa ncnonHeHus obssaTenbcTea 4OMKHUKOM cocTtasnseT 6onee 180
AHER.

Ouenka Npon3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB.

CnpasefnuBas CTOMMOCTb (hUHAHCOBbLIX MHCTPYMEHTOB B BUAE MMYLLECTBEHHBLIX NPaB 13
OMLIMOHHbIX AOrOBOPOB (KOHTPAKTOB) W  (PLIOYEPCHEIX LOroBOPOB (KOHTPaKToB), He
npeaycMaTprBaowmMx NocTaBky 6a30BOro akTuBa, NPU3HAETCA PaBHOW CyMMe pacueToB
NO BAPMALIMOHHOW MapXe W OTPAXKAETCA B COCTaBe AEHEXHOro OcTaTka Ha cueTe Bpokepa
B BULE HETTO-pacy4eTos.

Cnpaeeanueas cTonmocTb (PUHAHCOBEIX MHCTPYMEHTOB B BUAE UMYLLECTBEHHBIX NPAB U3
ONUWOHHBIX  HOrOBOPOB  (KOHTPAKTOB) M (PbIOYMEPCHBIX  AOrOBOPOB  (KOHTPAaKTOB),
npegycmarpusalowm noctasky 6a3oBoro akTuea, NpUsHaeTcn:

A0 MOMEHTA NOCTaBKN - PaBHOW CYMME pacHeTOB MO B2PMaLMOHHOR Mape U OTpaXKaeTca
B COCTaBe AEHEXHOro OcTaTka Ha c1ete Bpokepa B BUAE HETTO-PACUETOB;

B MOMEHT nOCTaBKW — CMpaBeanuBor CTOMMOCTM 6a30BOr0 akTUBa, onpeaeneHHore B
COOTBETCTBUU C HacToslwMuy [Npasunamu,

CnpaBeaAnuBOW CTOMMOCTLIO 06fi3aTenbCTB N0 Bbigade WHBECTULIMOHHLIX Naes
NPU3HaeTCs CyMMa AEHEXHbIX CPeACcTs, NOCTynuBliaA Ha GaHKOBCKWA CYET, OTKPbLITbIA
Ynpaensiowend komnanneid ana yqeta umyuiectsa doHaa B onNaty WHBECTULWMOHHLIX
naes;

Cnpaeeanveoit CTOMMOCTbIO 0GA3ATENBCTB NO BLINIATE AEHEXHON KOMMEHCaUMN Mpu
noraweHnn  MHBECTUUMOHHbIX MaeB  NPU3HASTCA CyMMa  [EHeXHblX CpeacTs,
NPUYUTRIOWARCH K BbINNATe BRagenslam MHBECTULIMORHbBIX Naes;

Cnpaeefnueoi cTonmocTbio 06R3aTENbCTB No BbINNaTe Hanora Ha 4oxoabl U3nYeckux
Ny NPU3HAETCA CyMMa Hanora, UCHUCHeHRan Ynpaensaotlen KOMNasven B COOTBEeTCTBUN
¢ TpeBoBaHMAMMW HANOrOBOrO 3aXOHOAATENLCTBA;

Cnpaeennusoi cToMMocTbio 0BA3aTENLCTB NO NEpeaavie AeHeXHbIX CPEACTR B MNaeBow
WHBECTULIMOHHBIA (PORA, Ha MHBECTULMOHHBIE Mau KOTOPOro OCYLUECTBRAETCA obmen,
MpPU3HaETCA CyMMa OeHEXHbIX CPEACTB, NPUHUTAIOWANACA K nepefaye B 3TOT POHA;
CnpaBepnneoit  CTOMMOCTLIO ODS3aTENbCTB MO BO3MELUGHUIO 3a CHeT UMYLECTBa,
coctaensawwero ®oHA, COBCTBEHHLIX REHEXHLIX CPEACTB YNpaBRsoWen KoMMaHum
®oHAa, WUCnONL3OBaAHHLIX €10 AAS BbINNAThl LEHEXHOW KOMMNEHCAUUM B CBSA3U C
noraiieHneM MHBECTUUNOHHBLIX NAEB, NPU3HAGTCH CYMMa OeHeXHbIX CPeACTR, NonyyeHHan
GoHAOM OT YNpasnsiowek KoMNaHu;

CripaBenuBoil CTOMMOCTbIO 0BA3aTENLCTB, NOANEKALLMX UCMONHEHWIO 33 CYET aKTVUBOB
®oHaa, B Tom uucne obs3aTensCTB MO BLINNATE BOSHArPAXKAEHWS YNpaBnsAOLe
KOMMaHK1K, CneLmann3vpoBalHOMY HLENO3NTapuio, ayavTopy, NUuy, OCYLUECTBRAKLEMY
Be/leHWe peecTpa BnajenbLes MHBECTULUMOHHBLIX naes PoHga, o6A3aTeNnLCTB NO ynnate
CYMM CKWOOK C PacqeTHOW CTOUMOCTV WHBECTULUMOHHOrC nas (HafbaBoK K pacyeTHON
CTOMMOCTU VMHBECTWMOHHOIO Nas) yrnpasnaollen komnaHum QoHga v (Mnu) areHram no
Bbigade, noraweHno U oBMeHy UHBECTULIMOHHLIX NaeB, a Tawke oBR3aTenbCTE No onnarte
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3.58.

Npounx pacxofoB, OCYLUECTBNSEMbIX 3a CHET MMywecTsa ®oHZa B COOTBETCTBUM C
TpeboBaHnAMK Aencreywoulero 3aKoHoAAaTENLCTBA, NpU3HaeTCH CTOUMOCTB
BO3HArpaokaeHWsa  (ycnyr, CKuAkW, HapbaBku), paccyMTaHHas vCXo4Aa W3 YCnoBWiA
Aoroesopos ([MpaBun NOBEPUTENBbHOrO YNpaBneHus umyluectsom PoHAa) W yKaszaHHas B
MePBUYHbBIX YYETHBIX OOKYMEHTaX (aKTax OKasaHHbIX YCIYr, BbICTABMEHHBIX CHETaX, WHbIX
AOKYMeHTaXx, NOSTBEPXAAIOLWUX hakT OKasaHua yonyr);

PezepB Ha BLINNATY BO3HArpaXaeHWA YNPasnAoOWEh KOMNaHUM U Pe3eps Ha BbINNaTy
NPOYMX BO3HarpaXx[eHWA, B Criyvae, ecrnu pasmMep Takux BO3HarpawaeHVin onpepensercs
nexogs ns CICHA, paccuuTLIBAIOTCH OTAENbHO MO KAXKA0K YacTW pesepsa B CNeaylowem
nopsaxe:

Ha nepsbIi pabounii A8HL OTHETHOrO roga:

g JCIA™

! D L
roe:
Ry

i- CyMMa HaunCneHUs pe3epsa Ha Nepsblil pabounii AeHb OTYETHOrO roaa;

D - xonuuecTBo paGouunx Hei B TEKYLLEM KaneHaapHOM roay;

pac
CHA™ pacueTHaa (NpomexyToyHas) BenuuuHa CYA Ha nepebiii paGounit Aewb

y S,
OTYETHOFO rofia, B KOTOPbIM HAaYNCNAETCA peseps ', onpegeneHHan ¢ TOYHOCTEIO 0 2 — X

3HAKOB NOCNE 3ansTo No hopmyne:

Axmugel, — Km,

pacy
CHAP = .
(I + xyi\'li' xr:'pn)
D
Axmueyy
- pacHeTHasi BEMU4MHa aKTWMBOB, BKNIouas AeBUTOPCKYI0 33f0IDKEHHOCTL Ha

nepebiit pabounii peHb oTyeTHoro ropa. [ebuTOPCKYo 3a00/DKEHHOCTb Ha NepBbii
pabounii feHb OTYETHOro roga HeOBXOAUMO YYMTLIBATE A0 HAYMCIIEHUS BO3HArPaXAEHMIA
¥ pesepBa Ha BbINNATY BO3HarpaXaeHWs 3a nepeoit pabouunit geHb orveTHoro roga. B
crnyvae onnatbl B Nepebil pabounin AeHb OTYETHOTO rofa ynpasnsolein KoMnaHuen n3
MAD BosHarpaxaeHuil, HaYMCNEHHbIX B NepBbil pabounil feHb OTHETHOTO roaa,
HeoBxoanMMo Npu oripeAeneHrn pacueTHOW BENUUUHB! aKTUBOB Ha NepBbIi pabouuii feHb
OT4ETHOrO roa YBENUYUTL CYMMY aKTUBOB Ha CyMMY YMNaueHHbIX BO3HArpaaeHwit 8

nepsblil pabGounii AeHb OTYETHOTO roaa.
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Km BEMUYMHA  KPEAWUTOPCKOW  3aQ0MmKeHHoCcTM 6e3  yyeTa  HauMCNeHHbIX

BO3HarparKgeHwi Ha nepeblid paboynii feHb OTYETHOrO roaa.

X - NPOLEHTHAA CTaBKA, COOTBETCTBYIOLas:

X .
YKn . pasmep BO3HarpaxaeHWs ynpasnsiouleil KOMNaHum oTHocuTenbHo CICUA,
ycTaHoBNeHHbI npasnriamu [Y MU (B gonsx), aencTsyoumin Ha nepssiil pabounit AeHb

OTYHETHOrO rogaa,

Xnpn - COBOKYMHbI# pasMep BO3HarpaXAeHWd CneuuanuauposaHHOMy AenosuTapuio,
ayAMTOPCKOW OpraHnsauuu, oueHwmky MU®, 1 nuuy, ocywecTensloweMy BseaeHune
peectpa BnagenesUeB  WHBECTUUMOHHLIX naes [1M®, oTtHocuTenbHo CICUA,
ycTaHoBnehHbi npasunamn 1Y (8 gonsx), aedcTsyiouiMil Ha nepsblil pabounit geHb

OTYeTHOrO roaa;

X, - - .
- Kaiana NpoueHTHaA CrasBka, AeWCTBORaBLWan Ha Nepsbli pa6oww| AeHb OTYeTHOoro

rona

x_\m + x’?p’ﬁ

HEe OKpyrnAeTcs.
252 ) e oy

3HaveHune (1 +

cy ]pacw

S, "
OprITIeHVIe npy pacyete ' U NPOU3BOAUTCH HA KadKAOM AENCTBAW A0 2-X

3HAKOB NOCNe 3anATow.

Ha Apyrue ann onpegenennss CHYA (3a UcknioYeHWEM nepsoro pabouero AHA OTYETHOro
ropay).

-

N
(CI4“+ Y CHY) S
= 1=l % #=1 _
g D T ;S"’

i

rae:

Kk — NOPABKOBLIA HOMEP KaXJAOTO HAYUCNEHWUs pe3epBa B OTYETHOM rogy, NPUHUMAIOLYWA
3HauyeHus oT 1 f#o i. k=i — nOpsAAKOBBIN HOMEP MOCHEAHEerc (TeKyLLero) HauucneHus

pesepea;

S
k. CYMMa Kax10ro NPOU3BEIEHHOIO B TEKYIHEM OTUYETHOM FOoy Ha4Y¥CREHHA Pe3epra,
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Si. CYMMa OMEPESHOTO (TeKYLLEro) HauNCNEHWUA pe3epBa B TEKYLLEeM OTUETHOM roay;

D - kormuecTso paBounx GHEl B TeKyLem KaneHaapHOM roay;

Ti. KonuuecTso pabounx gHer nepuoaa, ONPESEeneHHoro ¢ Hauana TeKyLLEero OTYETHOro
ropa 4o (Bknoyas) AaTel HAYUCIIEHUA pe3epBsa Sf;

t — nopAAKoBuI® HOMep pabouero [OHA, NPUHAANEXalWerc nNepuody, 3a KOTOpbIi
onpegenexHo T", NPUHUMAKOLMA 3HaveHns oT 1 go d. t=d — nopsakoBbI HOMep pabovero

AHA HauyucneHus pesepea Sf;

CqA’ - CTOMMOCTh YWCTbIX aKTUBOB NO COCTOAHKIO Ha KOHel Kxawaoro pabodero axa t, 3a

uckmoveHnem aHs d. Ecnn Ha pabounin aeHb t CHA He onpepenena, oHa NpuHUMaeTcs
pasHon CYA 3a npesluecTayloluil AH0 t paBounit 4eHb TEKYLLEro OTHeTHOrO roga.

pacy
CHA™ pacyeTHas (NpoMexyTtounas) sernmdusa CYA Ha paty d, B KOTOpO#

HaYUCnAeTCA peseps Si, onpepenexHas ¢ TOYHOCTbIO A0 2-X 3HAKOB NOCne 3anaTon o

dopmyne:

Y. ST
Sl a1 (Aﬂ T + = T ]
{ Axmuest ,—Kmd,-rzs_)-(Z(”‘{A,‘ - o L )
A o R i
Y, Yis,.T)
= - B
1+ __.N.AL_‘D—,;W.“) ;
Axmusor,
- pacyeTHas BenudiHa akTWUBOB, BKNJasn AGGMTOPCKWO 3200MKEeHHOCTE Ha

Aaty d. [lebutopckyio 3aA0mkeHHOCTb Ha AaTy d HeoGX0AUMO YUNTLIBATE A0 HAYUCNEHNA
BO3HArpaXXAEeHUIt U pe3epBa Ha BbINNAaTy BO3HarpaxaeHus 3a gaty d. B cnyvae onnatsl B
Aaty d ynpasnsiolien komnaduen ns MUD BoaHarpadeHwil, HaUNCNEHHbIX B AaTy d,
HeoOXoaumMo Npu onpegeneHuy pacyeTHOW BENUUMHLI aKTUBOB Ha AaTy d yBenmuuTb
CyMMY aKTUBOB Ha CyMMY ynnadveHHbIX BO3Harpaxaenun B gary d.

Km, BENWYMHA  KPEAUTOPCKOW  3af0IDKEHHOCTM 6e3  yyeTta  HayUCneHHbIX
BO3HarpaxaeHuin Ha Aaty d, BKNIOYas OCTATOK pesepBa Ha BbiNfaTy BO3HarpaxaeHus Ha
hary d-1, raed-1 —npepwecTayowuin pabounii Aems pare d.
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3.50.

i-1

§'s,

k=t - oBujas cymma pesepBOB Ha BbLINMATY BO3HArPaXKAEHWS, HAYMCHEHHBIX ¢ Havana
roaa Ao jatel d.

X - NPOLIEHTHAR CTaBKa, COOTBETCTBYIOLARA:

X y
YKn - pasmep BO3HarpaaeHws ynpaBNA0LLEl KOMMaHWW oTHocutensHo CICYA,

ycTaHoBnewHbIA npasunamu 1Y NN® (B nonsx), oeiicTeyiowumit 8 TeueHUe nepuoaa T, X

"P% - COBOKYMHBIA pa3Mep BO3HAIPAKAEHWN CNELManU3MpPoOBaHHOMY LEno3uTapuio,

ayAUTOPCKOW OpraHu3auMi, OUEHLUWKY OoHAE, M Nuuy, OCYLUECTBNAIOWEMY BeaeHue
peectpa Bnagensues WHBECTMLMOHHBIX naes [P, otHocuTensHo CICYA,
yCTarOBNeHHbIN npasunamu Y MU (B fonsx), aedcTeyoWmMi B TeYeHWe Nnepuoaa I ;

N — KOn-BO CTABOK, AEACTBOBABLUNX B OTHETHOMY roAy;

X . T,
"- Kawaas npolueHTHas cTaska, AeNCTBOBaBLLAA B TeveHue nepmoaa ~ ' ;

T X

"- KONU4ecTBo pabouux aHed nepuoaa, B KOTOPOM AEeWCTBOBana cTaBka 7,

N
L=2T1,

NpuUHaanexallee neprnoay Tf, rae n=i
SN‘-]_(E“T 3 ¥ "-‘ / kY R k!
BHaueHns =H= Zlel) Tlod) PACTRDNCH N HE OKPYINATCS.
i 7l P bl ] 1
S A TN PO Y
D ‘ b
S, CHAP
Okpyrnexve npu pacuete ' w 4 MpON3IBOAWNTCA Ha KAXOOM

AehcTBMM A0 2-X 3HAKOB Nocne 3anATon.

He uvcnonb3oBaHHbii B TEYEHUE OTYETHOrO fohda pesepB Ha BLINNaty
BO3HarpaxKaeHun nNOANEXUT BOCCTaHOBIIEHWID MO OKOHYAHUIO OTUYETHOrC roaa, Ho He
nozaHee nepeoro paGoqero 4HA roja, cnejyluwero 3a O0TYeTHeIM, W NpU3HaeTca B
CocTaBe NpoYUX Aoxo[oB. YKazaHHOE BOCCTAHOBNEHWE OTpaxaeTCA npu nepesom

onpepenerns CHA B rogy cneylowmnm 3a OTYETHbIM FTOA0OM.

Pasavep ccopMuposaHHoro pesepea NPeACTOSUMX  PACXOLOB  HAa  BbINNaty
BO3HArpaXXAeHWs YNpaBnAOWEN KOMMaHUW, CHELManv3npoBaHHOMY Aeno3nTapuio,
ayanTopy, nuuy, OCYLLECTBMAKLWIEMY BEegeHWe peecTpa BNAAENbUeB WMHBECTULMOHHBIX
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3.60.

3.61.

3.62.

naee nNaeBoOro WHBECTULMOHHOIC hOHAA, YMEHbLIAETCS Ha CYMMbl HauMCresHOro M
BKJIOMEHHOTO B cocTaB 06s3aTenbCT BO3ZHArparKaeHUA 3a yCnyru.

CnpaBegnneoi CTOMMOCTBIO pe3epBa Ha BbINNATy BO3HArPaXaeHWs rpuaHaeTes ocTaTok
COPMUPOBAHHOrO pes3epBa, He NPU3HaHHOrO B KadecTBe oBs3aTenscTe No Bbinnarte
BO3HarpaXKAeHna YNpasnAwLWerR KomnaHun, CneuumanisnpoBaHHoOMy AEeno3vuTapuio,
aynuTopy, nnuy, OCYLIeCTBnsiclieMy BeAeHWe peecTpa BNagensbues WHBECTMUUOHHBIX
naes ®oOHAA.

AkTuBbl (hoHAa, a Taioke 0bA3aTeNbCTBa, NOANEXALUME UCTIONHEHMUIO 33 CHET YKA3aHHBIX
aKTUBOB, BbipaXeHHbIe B CNEAYIOLMX MHOCTPAHHbIX BANOTAX

- Jonnap CHUA,
- EBpo,
- OyHT cTepnuHroB CoeanHEHHOro KOponeBcTBa

NPUHUMAIOTCA B pacyeT CTOMMOCTW YUCTBIX akTuBoB B pybnsx no GupxeBoMy Kypcy
3akpeiTha (TOM) Mockosckon Bupxuv Ha oaty onpeaeneHusa CTOMMOCTU YUCTBIX aKTMBOB.
Ecnv Gupxkesoi kypc 3akpbitus (TOM) MockoBckoii BUpkM OTCYTCTBYET, TO UCNONbL3YETCS
Bupxeson kypc saxpbitus (TOM) MockoBckon BUpxM Ha npeabiayLniA feHs.

AKTUBLE (DOHAA, a Tawke 0DA3aTeNbCTRa, MOANEXALUNE VCMOMHEHNIO 33 CHET YKa3aHHBIX
aKTUBOB, BbIPAKEHHbIE B WHbLIX WHOCTPAHHBIX BamioTax, NPUHUMAOTCA B pacyeT
CTOMMOCTM YUCTbIX aKTMBOB NO  KPOCC-KYPCaAM TakuX BaniT, ONpefeneHHblX uepes
Aonnap CWA (USD) wnu Espo (EUR), packpbiBaembiM #H(OOPMALMNOHHOW CUCTEMOIA
"Bnymbepr" (Bloomberg), Ha gaty pacyeta CHA.

4. lMopanpok yperynupoBaHua pasHornacui Mmexay Ynpasnsiowein KomnaHmen v
CneunanuanpoBaHHbiM AENO3NTapueM Npy onpegeneHun CTOMMOCTH YNCTBIX

4.1.

4.1.1.

4.1.2.
41.3.

4.1.4.

42

aKTUBOB

Mpy obHapyXeHWn pacxoXaeHwit B pacqeTe CTOMMOCTM MMCTbIX akTMBOoB DOHAA,
npomssedeHHbiM CneumnanusMpoBaHHbIM AEno3uTapuem 1 Ynpasnawuiei Komnavuen,
CneunannsnpoBaHHbIl  QENO3UTapWii NPOM3BOAWT BHEMMAHOBYK CBEPKY COCTOAHMS
akTueoB 1 obBasatenscTe PoHAA M NPUHMMAET MEpPbl K Ucnpasnedulo ownbok, a Tacke
OCYLLECTBNAET CBEPKY:

aKTMBOB W 00A3aTenscTB Ha nNpeaMET COOTBETCTBUS  KPUTEPUAM UX NPUSHAHWS
(NpeKkpauleHns NPU3HAHUS);

UCNonL3yemon Ans oLEHKK akTUBOB PorH[a MHopMaymi;

WCTOMHUKOB AaHHLIX A7 ONpeAeneHna CTOMMOCTM aKTUBOB (BENWYUHBI 0BA3aTENbCTS), a
TaKKe Nopsaaka nx Buibopa;

nopsAka KoHBepTauMn BENUYMH CTOMMOCTER, BbIPaXEHHBIX B OAHOA BanwTe, B ApYyrykl
BaNOTY,

BHennavosas ceepka npoBoauTcR CneunanvsupoBaHHbIM Aenosvtapuem B TeueHue 1
(OaHoro) paBovero AHS ¢ MOMEHTa OBHAPYMEHWUA PACXOXKAEHUIA U BKMIOYAET Creayiowue
MEPONPUATURA.

hopmupoBaHue nepeyHn umyllectsa PoHga U CNPaBKY K NeperHIo uMylLecTsa doHaa;
onpepeneHne Buaa aktueos (obasaTtensctB) PoH[A, MO KOTOPLIM  NPOU3OLINO
pacxoxgenne ¢ AaHHbIMK yMeTa YNpasnsoweil KOMNaHuu;
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43.

4.4,

4.5,

46.1.

46.2.

4.6.3.

CBEPKY AaHHbIX, BHECEHHbLIX B CUCTEMY AEMNO3UTAPHOTO Y4eTa, ¢ GaHHLIMK MONYYEeHHLIX OT
Ynpasnsaoulen KOMAaHuM AOKYMEHTOB, NOATBEPKAAIOWMNX (DaKT COBEPLUEHWS CAENKH, MNo
KOTOPOW HalAeHbl PACXOXKAEHWUS;

CBEPKY  AaHHbIX, WCMONb30BaHHLIX CreusannavpoBaHHbIM  JenosuTapuem  ans
onpedeneHus  cnpaBefnvsol  CTOMMOCTM aKkTUBOB (0Bs3aTenbCTB) € AaHHLIMMK,
npeAcTaBneHHbIMY YNPasnaowen KoMnaHuehd 8 oTHOWeHUN akTuea (0bAasaTenscrea), 8
OTHOLLEHUMN KOTOPOFO NPOU3OLLNO PaCXOXKAeHUE,

Mpu npoBepeHun ceepkn CreuuanuavpoBaHHbI AenosuTapuii ¥ Ynpaensawowas
koMnaHus Bnpase notpebosBate Apyr y Apyra nwobble QOKYMEHTbl (MY UX Konuw),
noaTeepxaalme akTel HanpaeneHWA/MONY4YeHNA pPacnopsXXeHUA No cyeTam, Konuu
NOATBEPKAEHUA, BbiCAIaHHbIX CneuvanusnpoBaHHLIM [eno3nTapueM, a TakKe APYruX
AOKYMEHTOB, HEOOXOAWUMBIX [ONs BLIACHEHWS NPUYUHBI K YCTPaHeHus OBGHapYKeHHbIX
pacxoxaeHuia.

Mocne ycrpaHeHwa oBHapyxeHHoro pacxoxaeHus CneunanvsupoBaHHbIi 4enoanTapuii u
YNpasnawias KOMNaHUa COCTaBNRAIOT akT O NPUYMHAX PACXOXAEHUA AaHHbIX B Cnpaske
0 CTOMMOCTH YNCTLIX akTUBOB PoHAE W (hakTe ero yCTpaHEHS.

CneyunanusanmposaHHbiii  AenosuTapwin useewaeT Badk Pocoun 06 oBHapyXeHHbIX
pacxoxaeHnax B TeveHune 1 (OpHoro) paboyero AHA C mMoMeHTa oBHapyXeHws
pacxoXAeHNs, B Cny4asx:

ecnn ucnpaeneHwe ownGoK npu oueHke AkTvBos DoHZa nNpuBoAUT K yuwepby ans
BNagenbLeB MHBECTULUOHHLIX Naes,

€CNK yKasaHHble OLMBKN COBEPLUAKOTCA HEOGHOKPATHO.

B cnyvae Boifsenemus ownbkm B pacuyeTe CTOMMOCTM OOHOMO MHBECTULIMOHHOIO nas,
CneuuanmsnpoBaHHbiin - AenosuTapuii M YNpasnsiowan KOMNaHus  OCYLWeCTBRST
crnegyrwine 4encrevs:

B cnyyae ecnu BbisiBneHHOe OTKNOHEHME UCTONBL3OBAHHO B PacHEeTe CTOMMOCTM aKTmea
(oBs3atenncTBa) cocTapnseT MeHee Yem 0,1% KOPPEKTHOW CTOUMOCTI YMCThLIX aKTUBOB, 1
OTKNOHEHNE CTOMMOCT YUCTbIX AKTUBOB Ha 3TOT MOMEHT pacuyeTa COCTaBMNAeT MeHee
0,1% KOPPEeKTHOW CTOMMOCTM YUCTBIX aKTMBOB, ONMPEAEnuTb, HE MPUBENOe NU AaHHoe
OTKIOHEHWUE K NOCnefynwnum oTKIoHeHnaM, coctasnsawmm 0,1% n Bonee oT CTOMMOCTH
YACTLIX aKTUBOB.

Ecnun ponyuleHHan owwbka npusena k oTkoHeHWo meHee 0,1%, nepepacueT CTOMMOCTM
YACTLIX aKTUBOB, pacyeT CyMM BO3BpaTa CPEeACTB BNafenbLiaM WHBECTMLMOHHLIX NaeB
unn OOHAY, UMM NepecyeT ¥ M3MEHEHME YMCNa WHBECTULMOHHBIX NaeB Ha NULeBbIX
cYeTax BriagensuUeB He NPOU3BOAUTCA, €CNu MHOoe He ycTaHoBneHo lMpaeunamu PoHpaa.
Mpu BbisiBNeHUn OTKNOHEHMA, cocTaBnsowero Mexee 0,1%, ynpaensiolas KoMnaHus u
CreunannanpoBaHHbil Aeno3uTapuin 0Ba3aHbl NPUHATE MEPLl AN NPefoTBPaLLeHNs ero
NOBTOPEHURA.

B cnyyae ecnu BbiIBNEHHOE OTKNOHEHWE WCMONb3OBAHHON B pacyveTe CTOMMOGCTY aKTusa
(oBsisatenscrea) cocrasnaeT 0,1% w Bonee KOPPEKTHON CTOMMOCTM YUCTHIX aKTUBOB, U
OTKNOHEHNE CTOMMOCTM YMCTHIX aKTMBOB Ha 3TOT MOMEHT pacdeta cocTasnsieTr 0,1% u
Bonee KOPPEKTHOW CTOMMOCTM YUCTBIX aKTveoB, CrneuvannsMpoBaHHBIf AenosuTapui
COBMECTHO € YnpaBnswouwlen KoMraHnen onpeaenseT HOBYIO CTOMMOCTb MMCTLIX aKTUMBOB,
a TaKke CTOMMOCTb Mas npu nNpuobpeTeHun ¥ Npu noraweHun n obmeHe naes W,
OCYLLeCTBNAIOT BO3meLWeHve yuiepba BnagenbyaMm vVHBECTMLMOHHBIX naes. Bcee
WCNPaBMNEHNs BHOCATCA B PErMCTPbl y4YeTa Tekywmm gHém. CneyvanunsupoBaHsbii
AenoanTapuii 1 Ynpaensowan KOMNaHus COCTABASAIT AKT O BhIFBIEHHOM OTKNOHEHWA.
He nosgHee 3 (Tpex) pabounx [Heid <CO [OHA  BbLIABNEHUSA  OTKNOHEHWUN
CnevunanuanposaHHbi fenoauTapuit HanpaenaeT Akt B BaHk Poccuu.
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NPUNOXEHUE Ne1

OpraHusaTopbl TOProBNY, OaHHbIE KOTOPbIX MOTYT WCMONB3OBATECH B LEMAX OnpeaeneHuns
CrpaseannBoi CTOMMOCTY LieHHBIX Bymar, NpoLeALLInX NPOLEAYPY MUCTUHIA Ha MHOCTPaHHOHA Bupxe

. Helo-Wopkckas doHgosas 6upka (New York Stock Exchange)

. NoHpoHckas dorposan bupxa (London Stock Exchange),

. Hacaak (Nasdag);

. loHkoHrekan choraoBan Bupka (Hong Kong Stock Exchange);

. EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
. ®oHposasn Hupxka Leeiuapuu (Swiss Exchange);

. Tokuiickas dpoHposas brpxa (Tokyo Stock Exchange Group);

. Warxaickas chongosas bupxa (Shanghai Stock Exchange).

. Kopeiickan 6upxa (Korea Exchange);

. AmepukaHckas conposan 6upxa (American Stock Exchange);

. Noxkcembyprekas thoHporan bupxka (Luxembourg Stock Exchange);
. PoHposan Gupxa TopouTo (Toronto Stock Exchange, TSX Group);
. Wpnanpckas gporposan bupka (Irish Stock Exchange);

. WcnaHckana doHaoean Bupxa (BME Spanish Exchanges);

. WTanesHckas oHzoBana bupxa (Borsa ltaliana);

. Opatkdyprekan bupxa (Frankfurt Stock Exchange)

. Hemeukasn conaosas 6upxa (Deutsche Borse);

. LWryrraprekan dorgosas Gupxa (Borse Stuttgart)

. Crokronsmekas doHaosan Gupxa (Stockholm Stock Exchange)

. 3A0 "®oHpoBas bupxa MMBBE".
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