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1. O6wume nonoxeHus

Hacrosiume Mpasuna onpegeneHns cTouMocTv YUCTbIX akTMBOB (nanee — [pasuna
onpeaenenna CYA) OTKpLITOrO nNaeBOro WHBECTULMOHHOrO hOHAA CMELUaHHbIX
WHBecTUUMA “"Paiipdaiise — UnaycTpuaneHblii® (ganee — ®oHg)) noa ynpaeBneHvem
O6wwecTBa ¢ OrpaHN4eHHO OTBETCTBEHHOCTLIO "YNpaBnAiowLas KOMNaHus "PaiicbcpaiiseH
Kanuran" (ganee - YnpaBnsowas KomnaHws) YCTaHOBNEHb! B COOTBETCTBUM C
TpeboBaHusMn Ykasanwus Banka Poccuu ot 25 aerycta 2015 r. Ne 3758-Y «O6
OnpeaeneHun CTOMMOCTU YUCTBIX aKTUBOB WHBECTULMOHHBIX (POHAOB, B TOM uuche o
nopsake pacyera cpeAHErof0BOI CTOUMOCTY YNCTLIX aKTUBOB NaeBoro UHBECTULMOHHOTO
hoHAA U YUCTLIX aKTUBOB aKLIMOHEPHOTO UHBECTULMOHHOTO hOHAA, PACHETHON CTOUMOCTH
WHBECTULMOHHbIX Naes naesblX WHBECTULMOHHLIX (HOHAOB, CTOMMOCTM MMYLLECTBA,
NepeaaHHoro B onnaty UHBECTMLMOHHBIX NaesB» W WHbIX HOPMAaTUBHLIX akToB BaHka
Poccun.
WameHeHns u pononHenus B HacTosiwme Mpasuna onpegenexnss CHA He MoryT 6biTh
BHECEHb!, 3a WUCKNIOYEHNEM CnyyaeB HEeBO3MOXHOCTM ONPEAENeHNs CTOMMOCTM “MCTbIX
aKTUBOB, B YACTHOCTU:
BHECEHUS W3MEHEHWA B HOPMaTWBHO-NPABOBbIE aKThl, PErynupylowme nopsAockK
onpegeneHnsl CTOMMOCTU YUCTLIX aKTUBOB;
NPUOCTAHOBMNEHNA [EACTBUS UNW aHHYNNPOBAHWA NIMLIEH3UM OpraHM3aTopa TOProBAN Ha
PbIHKE LieHHbIX Gymar, no pesynbTatam TOProB y KOTOPOro onpeaensieTcs crnpaseanveas
CTOMMOCTb LieHHbIX Bymar;
U3MEHEHWA WHBECTULIMOHHOW Aeknapauun doHaa;
npuobpeTeHun B coctas umyLecTsa ®oHAa HOBOTO BUAA AKTUBOB,
HeobXoAMMOCTU NpumeHeHus Gonee AOCTOBEPHLIX METOAOB OLeHKU. HeobxoaumocTs
npuMeHeHUs Gornee A0CTOBEPHbLIX METOAOB OLIEHKN MOXET BO3HNKHYTh B CNy4asnx:

pasBUTUS HOBbIX PbIHKOB;

Koraa CTaHOBWTCA AOCTYNHOU HoBasi UHcbopmaLus;

paHee ucnoneayemas uHopmauus bonbLue He ABNAETCS AOCTYNHOIA;

YCOBEPLIEHCTBYIOTCA METOAbI OLIEHKM;

U3MEHSIOTCS PbIHOYHbIE YCNOBUS.
CroumocTs YncTbix akTBoB PoHAA onpeaenseTcs kaxablii pabouuii 4eHb NO COCTOAHMIO
Ha MOMEHT BPEMEHU No MOCKOBCKOMY BPEMEHU, COOTBETCTBYIOLLMIA BpemeHu 23-59 aatsl,
Mo COCTOsAHWIO Ha KoTopylo paccuuTbiBaeTcss CYA, Toro yacoBsoro nosica, B KOTOPOM
coseplleHa Hanbonee nosaHAs caenka (onepauus) ¢ umywectsom MG B aaTy pacueTa
CYA wnnn packpbitel HauGonee nosgHue (C y4eTOM pasHuLb! BO BpEMEHU) AaHHble,
Tpebyemble Ans onpeaeneHns cnpaseAnnBoOi CTOMMOCTY aKTUBOB (obszaTenscTs).
CTONMOCTb YMCTBIX aKTUBOB, B TOM YUCIIE CPESHEroA0Basi CTOMMOCTb YNCTLIX aKTMBOB, a
Taloke pacyeTHan CTOMMOCTb MHBECTULIMOHHOrO nas doHaa onpeaensioTcs C TOYHOCTLIO
Ao 2 (OByx) 3HakoB nocne 3ansToi C MPUMEHEHUEM NpPaBAN MAaTeMaTU4EcKOro
OKpyrneHus B pyonsx.
B cnydae usmeHeHus paHHbIX, HAa OCHOBaHMM KOTOpbIX Gbina onpeaeneHa CTOMMOCTb
HMCTbIX aKTUBOB, CTOMMOCTb YACTbIX aKTUBOB NOANEXUT NepepacyeTy.
MepepacyeT CTOMMOCTM uWUCTBIX &KTMBOB HE OCYLIECTBRSIETCS B criyyae, Korga
OTKNOHEHWe nCnonb3oBaHHOW B pacyeTe CTOMMOCTW akTuBa (06A3aTenLCTBa) COCTaBUT
meHee yem 0,1% KODPEKTHOW CTOMMOCTW UMCTbIX aKTUBOB, W OTKNOHEHWS CTOMMOCTY
YNCTLIX aKTWBOB Ha 3TOT MOMEHT pacyeTa coctaensieT MeHee 0,1% KOppeKTHOI
CTOMMOCTY YUCThIX aKTUBOB.
Hacroswume Mpasuna onpeaenexus CYA NPUMEHSIOTCA C l';ulorlﬂ 2016 ropga.
WHdbopmaums o Mpaeunax onpegenenns CYA nognexur packpbITUiO0 Ha oduunanLHOM
cante OO0 «YK «Paitchaitaen Kanutan» www.raiffeisen-capital.ru.




1.9.

MsmeHeHns u pononHenus, BHocumble B [lpasuna onpegeneduma CHA, nognexar
packpbiTMio Ha ocduumanbHom cainte OO0 «YK «Paidpdaised Kanutan» www.raiffeisen-
capital.ru He nosgHee 5 ([1atn) pabouux gHel A0 AaTbl Havana npumeHeHua [Mpasun
onpegeneHns CHA ¢ BHECEHHBIMW U3MEHEHUAMUN W JOMONMHEHNAMN.

1.10. lNpasuna onpeaeneHua CYA npegactasnswTca OO0 «YK «Paidpdhansen Kanutan» B

yBe4qoMUTENbHOM NopAgke B bark Poccun B TeueHue AByX pa60tmx OHel ¢ patbl ux
yTBEPXKAEHUA W cornacosaHuA CO cneuunanusvposaHHbiM - Lenosntapuem nytem
HanpaBneHWUsi ANeKTPOHHOIro AOKYMEHTa, NOANUCAHHOIO YCUNEHHON KBaJ'IVId)VILI.VIPOBaHHOVI
3NEKTPOHHOW NOANUCHIO, NO TENEKOMMYHUKALMWOHHLIM KaHanaMm CBA3W, B TOM YuUcne yepes
VIHCbOpMaLWIOHHO-TeI'IeKOMMyHI/IKaLWIOHHYI'O ceTb <<V|HTepHeT>>, B COoOTBETCTBUMN C
nopsaaKoMm, yCTaHOBNEeHHOM BaHkom Poccuu,

CTOMMOCTL YUCTbIX AKTMBOB ONpeAensieTcsl Kak pasHuLa Mexay CTOMMOCTbIO BCex
akTmeoB doHAa (fanee — aKTMBLI), U BENUUWHOA Bcex 06A3aTenbcTB, nognexalux
UCMOMNHEHUIO 33 CYET YyKasaHHbIX aKTMBOB (nanee — obsAsatenscTsa), Ha MOMEHT
onpeaeneHnsl CTOMMOCTU YACTLIX aKTUBOB.

AKcnepTHanA oueHKa — BbIBOAbI O CpaBenNBOY CTOMMOCTW akTUBOB 1 00s3aTenbCTB.

3KCﬂepTHOi;1 OLIEHKOW MOXET CUUTaTbCA:

OTYET OLEHLUMNKA, COCTaBMNEHHbIW B COOTBETCTBUN € TpeboBaHuaMu denepanbHOrO 3akoHa
oT 29 nionsn 1998 roga N 135-93 "O6 oueHouHON gesTensHOCcTU B Poccuiickon ®eagepauun’,
a TaK xe B cooTBeTCTBMU ¢ MexayHapoaHbsIM cTaHaapToMm iuHaHcoBoi oTyeTHocTH (IFRS)
13 "OueHka cnpaBegnuBo CTOMMOCTW', BBEOEHHbIM B [AEACTBME HA TeppUTOPUM
Poccuiickoin ®efepauun npukasom MuuuctepcrBa cuHaHcoB Poccuiickonn depepauun oT
18 wions 2012 roga N 106H "O BBEAeHUM B AeCTBME W NpeEKpalleHuu AelcTeus
AokymeHToB MexayHapoaHbix cTaHpapToB (DMHAHCOBOM OTYETHOCTM Ha TeppuTopun
Poccuiickoit depepaunn” (fanee — OT4YET OUEHLUMKA), €CnW TakoW OTYET COCTaBleH
OLEHLINKOM, B OTHOLWEHWN KOTOPOro CO CTOPOHbI CaMoperynupyemblx opraHusauun
OLEHLUMKOB HE NPUMEHANUCHL B TeYeHWe ABYX NeT B KonuvecTse AByx n Honee pas mepsbl
OUCUMNNUHAPHOTO  BO3AENCTBUA, NpeaycMOTpeHHbix ®deaepanbHbiM  3akoHoMm  "06
oueHovHoi geatenbHocTn B Poccuiickoin defepauunn”, a Takke BHYTPEHHUMN AOKYMEHTaMN
camoperynupyembiXx OpraHv3auuii - OUEHLUMKOB, W CTa)XK OCYWECTBMNEHUS OLEHOYHOM
DesaTensHOCTN KOTOPOFO COCTaBNSET He MeHee Tpex net. lNpu onpegeneHun cnpaBeanuBoit
CTOMMOCTY Ha OCHOBaHWM OTYEeTa OLEHLLMKA, AaTta OLEHKM CTOMMOCTU fomkHa ObiTb He
paHee WeCTM MecsueB A0 AaTtbl, N0 COCTOSIHUIO Ha KOTOPYH onpeaensietcs CTOMMOCTb.
[laTta, No coCTOsIHMIO Ha KOTOPYIO ornpeaensieTcs CTOMMOCTb MMYLLECTBA, NepesaHHoro B
onnaty WHBECTULMOHHbIX naes ®oHAga, Ha OCHOBaHWW OTYETa OLEHLUMKa, He MOXET ObiTb
paHee Tpex MecsleB A0 AaTbl nepefadvn Takoro UMyLLecTsa B onfaTy WUHBECTUUMOHHBIX
naee. B cnyyae, ecnu Ynpasnsaiowein komnaHun PoHaa cTano u3BecTHO o dhakTax, KoTopble
MOTNM CYLWECTBEHHO NOBAUATL HA W3MEHEHWE CNpaBeanMBOA CTOMMOCTM WMYLLECTBA,
OLeHKa OCYLEeCTBNAETCA NO HeobxoauMocCTy.

CYXAeHWe KOMMETEHTHOro COTPYAHWKa/KOHCYnbTaHTa (Aanee — 3KCNEpPTHOE CyxaeHue),
KOTOpOE OCHOBbLIBAETCA Ha NPUMEHEHWUU COBOKYMHOCTW NOAXOAOB, METOAOB M OLEHOYHbIX
npoueayp, kotopble obecneumsaloT npouecc cbopa M aHanusa QAaHHbIX, NpoBeAeHue
pac4éToB U odopMneHne pesynbTaToB B BUAE IKCMEPTHOW OUEHKU (panee — 3KkcnepTHoe
cyxaexue).

2. Kputepuu npusHaHus (npekpaweHUs npusHaHusa) akTUBOB (06s3aTenLCTB)
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AkTuBbl (06s3aTeNbCTBA) NPUHUMAIOTCS K pacyeTy CTOMMOCTU YUCTbIX aKTUBOB B Criyyae
ux nMpusHaHua B cooTeBeTcTBUN ¢ MexayHapoaHeimMu ctaHgapTamu  UHAHCOBOM
otyeTHocT (MC®O), aencTayrowumu Ha TeppuTopun Poccuiickoin degepatium.

B cocTtaB aktuBoB ®oHAa BKIOHAKOTCA Cneaylowune kaTteropun akTUBOB:

JeHexHble cpeAcTsa, B TOM uuCne WHOCTpaHHaa BanioTa, Ha cuyeTax B KpeaWTHbIX
OopraHu3auusx;

AEHEeXHble cpencTsa, B TOM Yuclne UHOCTPaHHAs BarnioTa BO BKNagax B KpeaWTHbIX
opraHusauusx;

aKLnUn poCcCUNCKUX aKLUMOHEPHbIX OOLLEeCTB;

aKUWM UHOCTPaHHbIX aKUWOHEPHBIX 0bLLecTs;

OONroBble UHCTPYMEHTLI, B TOM yucne obnurauum poccuiicknx Xo3sincTBEHHbIX obLLecTs,
rocyaapcreBeHHble UeHHble Bymarn Poccuiickoii Pegepauun, rocynapcTBeHHbIE LUeHHbie
bymarn cybbektoB Poccuiickoit degepaumm ¥ MyHuUunanbHble LeHHble Oymarw,
obnuraumn KHOCTPaHHLIX SMUTEHTOB, MeXAYHapoaHbIX (hUHAHCOBLIX OpraHUu3aLvii;

aKUUKN aKUMOHEPHBIX UHBECTULMOHHbIX (hOHAOB;

WHBECTULMOHHbIE Nau NaeBbiX MHBECTULIMOHHbBIX (DOHAOB;

nau (aKuum) MHOCTPAHHBIX UHBECTUUNOHHBLIX hOHAOB;

poCCUIiCKNe U MHOCTPaHHbIE 4ENO3UTapHbIE PACMUCKW Ha LieHHbIe Bymaru;

aebutopckas 3aa0MmKeHHOCTb;

nMmyulecTBeHHble NpaBa U3 (bbloqepcm:lx N ONUWOHHBIX 4OroBOpoOB (KOHTpaKTOB)

Ob6a3atenscTea PoHaa BrnoYaloT B cebs:

obasarenscTBa NO Bblgaye MHBECTULIMOHHLIX NAEB;

o6s3aTensCcTBa NO BLINMATE ASHEXHOW KOMMEHCAUMW MpU NOraweHU MHBECTULMOHHbIX
naes u HO®J;

obsasatenbcTBa No nepegaqe AEHEXHbIX CPEeACTB B NaeBOW WHBECTUUMOHHLIA choHa, Ha
MHBECTULMOHHBIE Nau KOTOPOro ocylecTBnsaeTcsl obmeH;

obasaTensCcTea NO BO3MELIEHWIO 3a CYET MMyWecTea, cocTaensowero doHa,
COBCTBEHHLIX AEHEXHbLIX CPEACTB ynpasnstowen komnaHuy GoHaa, UCnonb3oBaHHbIX el
ANsA BbINNATL! AeHEeXHOW KoMNeHcaumn B CBA3M € NoralweHnem MHBECTULMOHHbLIX NaEes;
oba3atenbcTBa, noanexaiuue WUCNoNMHeHW 3a cuyeT akTueoB PoHAa, B TOM uucne
obasatenbcTBa no Bbinnare BO3HarpaxmaeHus ynpasnsoLwen KoMnaHuw,
cneunanu3npoBaHHOMy HAEno3vuTapuio, ayautopy, nuuy, OCYLIECTBASIOWEMY BegeHue
peecTpa BnagenbLeB WHBECTULMOHHbIX naeB doupa, obazatenscTtsa No ynnate cymwm
CKWOOK C pacyeTHON CTOUMOCTU MHBECTULMOHHOTO Nas (Haabaeok K pac4eTHO! CTOUMOCTH
WHBECTULMOHHOIO nas) ynpasnswowen komnaduu doHga u (Wnu) areHtTam no Bbiaade,
noraweHuio 1 obmeHy MHBECTULMOHHLIX Naes, a Tawke obasaTenbCcTBa No onnare nNpouvnx
pacxofoB, OCYyLIECTBNSEMbIX 3a cyeT umywectsa PoHga B COOTBETCTBAM C
TpeboBaHuAMU ASUCTBYIOLErO 3aKOHOAATENLCTBA;

pesepB Ha BbIMMaTy BO3HArPadKAEHWUA YNPaBnAwoLWwein KoMnaHum, crneunanmsnpoBaHHOMY
Aenoautapuio, ayautopy ®doHaa, nuudy, OcywecTBAsiloWEeMy BefdeHWe peecTpa
Bnagensues WHBECTULMOHHLIX naes doHaa (fanee — pesepB Ha  BbiANaty
BO3Harpamaenus).

HeHexHble cpeacTBa, B TOM Yucne WHOCTPAaHHaA BanioTa, Ha c4yeTax U BO BKflagax B
KpEeOUTHbIX OpraHusauuax npu3HarTca Ha AaTty (baKTW-IeCKOI'O ANOCTynneHua Ha cyeTta
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doHAa (BO BKNaAbl), OTKpbITLIE YNpasnsiowen koMnaHueit gns ydeta umyliectsa doHaa
B KpeauTHblX opraHusauuwsx. [atod npexpalleHus npu3HaHWs AEHEXHbIX CPEeACTB Ha
cyeTax B KpeauTHbIX oOpraHusauuax SABNAETCs: Aata cnucaHus (NepevucrieHws)
AEHEeXHbIX CpefCcTB CO CcYeTa B KpeAWTHOW opraHu3aumum (OeHeXHble CpejcTsa,
CnUcaHHbIE CO CHeTa B KPEAWTHOW OpraHnsauuun B Luenax nepegayun npodeccroHanbHoOMY
Y4YacCTHUKY pblHKa LeHHbIX Bymar unu 3auucneHuss Ha apyroi cdeT doHga B KpeauTHOW
opraHu3auuM, B OTHOWEHUW KOTOPbIX Ha [HAaTy OLUEHKW HE NOMNy4YeH [OKYMEHT,
nogTeepxaaloWWiA  NOCTYNNEHWe [AEHEeXHblX CpPefacTs, NPW3HAKTCA B KadecTee
Aebutopckol 3afoMKeHHOCTN); AaTta pelweHus baHka Poccum o6 0T3biBE MMUEH3UM
KPEeAnTHON opraHusauumn (AeHexHble cpeacTsa NpuUsHaloTca B KavecTBe aebutopckoin
3agomkeHHocTn); [latoil npekpalleHus npusHaHWA BkNaga fABNsAeTcs: jata Boaspara
CyMMbl BKNaaa, YCTaHOBIIEHHan B AOrOBOPE C KPeAWUTHOW opraHusauueil; gata pelueHus
Banka Poccun o6 oT3biBE NWULEH3UW KpeauTHOW OpraHws3auuu (AeHexHble cpeacTsa
NPU3HaIOTCA B KaYecTee AeBUTOPCKOW 3a40MKEHHOCTN).

MNpu3Hawne (npekpaweHue npPU3HAHUSI) NOKYNKMW WNW  MPOAEXW aKTUBOB Ha
CTaHAApPTHLIX YCNOBUAX OCYLLECTBISETCA NO AaTe pacyeTos.

I'onynKa vnu npojaxa akTUBOB Ha CTaHOAapPTHbIX YCNOBUAX - MOKyNKa WMNu npoaaxa
(*)VIHaHCOBOI'O aKThBa B paMkKax Aoroesopa, No ycnosussMm KOTOpOro Tpe6yeTcs| nocraeka
aKTusa B npepenax Ccpoka, yCTaHOBNEHHOro npasvnamMmn unu cornaweHuamu, NpuHATLIMKU
Ha COOTBETCTBYIOLLEM PbIHKE.

Moa aktusamu, ynomaHyTbiMM B N. 2.5. HacToAwwux [IpaBun onpeaenexnns CYUA,
NOHUMAIOTCS cneaytolme BUAbl aKTUBOB:

aKuuM pocCURCKNX akUMOHEPHbIX 00LecTs;

KUK MHOCTPaHHbLIX aKLWOHEPHbIX 00LLEeCTs;

AONroBble UHCTPYMEHTLI, B TOM Yucne obnuraunmn pocCUMCKUX XO3AWCTBEHHbLIX obLLecTs,
rocyaapcTeeHHble UeHHble Bymarn Poccuiickoil ®egepaunun, rocyaapcTBEHHbIE LEHHble
bymarn cybnektoB Poccuiickoit depepauuum U MyHUUMNanbHble LEHHble Bymary,
obnurauum MHOCTPaHHbIX AMUTEHTOB, MEXAYHaPOAHbLIX (PMHAHCOBLIX OPraHn3auvii;

KUMKW aKLMOHEePHbIX MHBECTULIMOHHBLIX (DOHAOB;

WHBECTULIMOHHBIE Nan NaeBbIX WHBECTULMOHHBIX POHAOB;

nau (aKkuuu) MHOCTPaHHbLIX UHBECTULUVOHHEIX (DOHAOB;

poccuiicKue n NHOCTpaHHbIe Aeno3uTapHbLIE pacnucKK Ha LeHHbIe Gymaru;

Moa MOKYNKOW u1nu npogaxen (bVlHaHCOBbIX 2KTUBOB Ha CTaHAaAPTHbLIX YCNOBUAX
MMOHMMaeTCA NOoKynka Wnu npojaxa aKTUBOB B COOTBETCTBMW C MpasBvnamMmu TOPros,
NPUHATBIMW Ha COOTBETCTBYIOLLEM OPraHn3oBaHHOM pbIHKe.

MNoa paTtoit pacyeToB MOHMMAaEeTCs daTa NocTaBku akTvea PoHAY WM Aata NocTaBku
®doHaoM aKTuBa.

MpuaHaHWe (NpekpalyeHne NpU3HaHWs) Ha AaTy pacyeToB npeaycmaTpueaeTt

npusHaHue aKkTuea B AeHb Nepexofa npasa COBCTBEHHOCTU Ha akTue K DoHay;
npekpalieH1e NpMsHaHUA akTea U npuaHaxve npubbiny unu ybbiTka ot BbIGLITUS Ha gaTy
nepexopa npaBa COGCTBEHHOCTM Ha aKTWB OT PoHAa TPeTbeMy nuLly.
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MpuaHaHue (NpekpalieHne NpUaHaHWs) akTUBOB, MEPEYUCNEHHbIX B M. 2.7 HACTOALMX
Mpasun onpegenexns CYA, B cny4ae MOKYNKM WAW NPOAEXKN WX He Ha CTaHAAPTHbLIX
YCNOBMAX OCYLIECTBNSAETCA Ha faTy Nepexoja BCeX PUCKOB U BO3HarpaxxaeHwi,
CBsi3aHHbIX C BNageHneM aktuea, kK ®oHay unu oT ®oHAa K TPETbEMY NULLY.

[laTol nepexofa BCEX PUCKOB W BO3HArpaXK4eHUi, CBA3aHHbIX C BMajeHUeM akTuea,
npu3HaeTca AaTa nepexofa npaBa cOBCTBEHHOCTYU Ha aKTuMB.

MpusHaHue Ae6UTOPCKON 3aQ0MKEHHOCTH.

2.13.1. lebuTtopckast 3aJ0/MKEHHOCTb, BO3HWKWARA B pe3ynbTaTe OCYLIECTBNEHWUA CAENoK C

2.13.2.

2.13.3.

2.13.4.

2.14.

2.14.1.

akTuBamu PoHAa, NPUIHAETCA KaKk akTUB C MOMEHTa nepefadu akTMBOB (AEHEXHbIX
CpeAacTB) Nuuy, B OTHOLWEHWN KOTOPOro BO3HMKAeT AeBuTopcKas 3a40/MKEHHOCTb.
[lebutopckoil  3aQOMKEHHOCTb, BO3HMKWIAA B pesynbTaTeé pacyeToB NO  MPOoYUM
onepauusamMm, NPU3HaAETCA Kak aKkTUB C MOMEHTa nepefayn AEeHEeXHbIX CPeicTB nuuy, B
OTHOLLUEHUW KOTOPOro BO3HWKaeT aebutopckasn 3af0MmKEHHOCTb.

[ebutopckana 3a40MMKEHHOCTb MO MNpPOUEHTHOMY (KYNOHHOMY) AOXOAy MNpuU3HaeTca C
MOMEHTa MpU3HaHUA aKTUBa, YCNOBUSMU Bbifycka (4oroBopa O pasmelleHun) KoToporo
npegycMOTPEH NPOUEHTHbLIN (KYNOHHbLIA) A0XO0A.

[lebutopckas 3aOMKEHHOCTb NO MNpUYUTaOWUMCA K NONyYeHWlo AuBUAEHOaM
NPU3HaeTCcs KaK akTUB C NEPBOro AHS, KOraa LeHHble Bymary HauuHatoT ToprosaTbes 6e3
yyeTa aueuaeHgos (DVD_EX_DT). B kayecTBe uctoyHuka uHcopmaumm ncnonb3yoTes
uHcdopmaLmoHHble pecypcbl Bloomberg, u ap. Kputepuem Bbibopa ABRSAETCA KayecTBo
npegocTaensemon nHcdopmauumn U yaobcTso foCTyNa K AaHHbIM.

[ebuTtopckan 3agonXeHHOCTb, ykasaHwas B n. 2.13.3. n 2.13.4. nactoswwux [lpasun
ouerkn CHA, npusHaeTcs TONbKO B Criyyae, ecriu:

cyluecTByeT BEPOATHOCTb TOrO, 4TO 3KOHOMWYECKNWE BbIFOAbl, CBS3a@HHblIE C
NPUUUTAIOWAMCS  MNPOLIEHTHLIM  (KYNOHHBIM)  AOXOA0OM MMM MPUYMUTaOWMMUCSH
aveuaeHgamm, noctynsaTt B PoHa;

B cnegyrlowux cnyvaax BeposATHOCTb NOCTynneHUnss 3KOHOMWYEeCKUX Bbirod B doHp
OLIeHUBAaEeTCA KaK HU3KanA:

onybnukoBaHue B COOTBETCTBUM C chefepanbHbiMW 3aKOHaMU 1 UHBIMU HOPMaTUBHbLIMW
npasoBbiMu aktamu Poccuiickon defepauun CBefeHWA O NPOCPOYKE WUCMOMHEHUN
amuTeHToM o6si3aTenscTea No BbinnaTte NPOLEHTHOro (KYNOHHOTO) AOX0Aa UIu cBeaeHUi
O NPUMEHEHNUU K 3MUTEHTY npoueayp 6aHKpoTCTBa;

HAYMCNEHHbIE, HO HE NOMyYeHHbIE 4OXO0Abl MO WHBECTULMOHHLIM NasM 3aKpbIThIX NaeBbiX
UHBECTULIMOHHBIX (JOHAOB, COCTaBAAIOWNUM aKkTUBLI DoHAa;

Ha faTy YCTaHOBMEHUs NpaB akUMOHEPOB Ha NonydeHue BbinNathi AMBUAEHAOB SMUTEHT
oTBEYaeT npusHakam HecocTosATeNbHoCTM  (GaHkpoTcTBa) B  COOTBETCTBUU C
3aKkoHogaTenscTBoM Poccuiickoit depgepaumnm o HecocTosiTenbHocTu (6aHkpoTcTBe);

y YnpaBnsiowei KoMnaHum ecTb WHGopMauus O paHee npousolleawem dakre
HEBbINNATL! POCCUACKUM 3MUTEHTOM AUBWAEHAOB UNU BbINNAThl IMUTEHTOM AWBUAEHAOB
nosgHee 30 AHel € AaThl, Ha KOTOpYylo onpedensioTcs Nuua, UMeloluMe npaBo Ha
nonyyeHve AWBUAEHOOB UMM hakTe HeBbINnaTbl MHOCTPAHHLIM 3MUTEHTOM AVBUAEHAOB
UNu Bbinnatbl 3MUTEHTOM AuBMAeHAOB nosgHee 30 AHed € Aathl, Ha KOTOPYIO
onpeAensaioTca Nuua, UMetoLiMe Npaeo Ha NonyvYeHue AMBUAEHAOB.



2.14.2,

2.15.

2.16.

2.17.

2.18.

2.19.

2.20.

B ykasaHHbIX cnydvasax aebutopckas 3af0/MKEHHOCTb HE NPU3HAETCA B COCTaBe aKTUBOB
doHfaa.

B cnyyae oTtcyTtcTBMA MH(opmaumu, ykasaHHoi B nn.2.13.4 n 2.14.1 - gata 3a4yncrneHus
JeHeXHbIX cpefcTs Ha pacdeTHbil cueT YK MU,

CyMMa NpoLeHTOB (AMBUAEHAOB) MOXET GblTh HAAEXHO OLEHeHa.

CyMma npoueHTOB MOXET ObiTb HAgeXHO OLeHeHa, ecn YCNoBWSMM LOroeopa
(ycnoBuamu Bbinycka UeHHbIX Bymar) ycTaHOBNEeHa cTaBka MPOLEHTA M NOPSAoK ee
pacueTta.

Cymma OvBNOeHA0B MOXET ObiTb HaAEXHO OUEHEHa, ecnu

® 3MUTEHTOM B ceTu WHTepHeT packpbita WHGMOPMauus B COOTBETCTBUM C
TpebosaHuAMN OelicTBYIOWEro 3aKoHoAaTeENLCTBa PP 0 pasmepe aMBUAEHDOB NO
akumam Kaxaon kateropuu (Tuna), copme wux BeINnatbl, NOPsSAKE BbINMATH
OMBMAEHOOB B HeAeHexHoW dopme, aaTe, HA KOTOPYIO ONpedenstoTcs nuua,
UmeloLe Npaso Ha nonyvyeHne UBUAEHAOB, Unn

* B WHdOpMaLMOHHOW cucTeme Bloomberg aMUTEHTOM packpbiTa UHOPMaUMS O
cymme AMBWAEHAOB K AaTe, Ha KOTOPYIO OMpeaensioTca nuua, uveowmne npaso
Ha nony4YeHWe AUBUAEHAOB.

Hpusuaﬂue nvywecTeBeHHbIX npaB U3 d)bIO‘-IepCHbIX N ONUUOHHbLIX LOOroBOpPOB
(KOHTpaKTOB) oCyuwleCTBNAETCA B MOMEHT 3aKnkoveHusa caenkn no CbeO‘-IepCHbIM n
ONUUOHHbLIM KOHTPAaKTam.

Oba3aTtenbcTBa B BUAe KpeaAUTOPCKON 3a40MNMKEeHHOCTU MO Bbigauye WHBECTULIMOHHBIX
NaeB NPU3HAIOTCA CO AHA NOCTYMNEHUs AEeHEeXHbIX CPeACTB B ONfaty UHBECTULMOHHbIX
naes Ha cyeT PoHAa, OTKPLITbLIA B KPEAUTHON OpraHn3auuu;

ObszatenbcTBa MO BbINNATe JAeHeXHOM komneHcaumn W HOPJT npu noraweHun
WHBECTULMOHHBIX MAaeB MPU3HAIOTCA CO AHS OCYLIECTBIEHWS pacxogHOW 3anucu B
peecTpe WHBECTULIMOHHbIX naeB PoHAa;

ObsizatenbcTBa Mo nepefade AeHeXHbIX CPEACTB B NAeBOW WHBECTUUMOHHLIA doHa, Ha
WHBECTULMOHHLIE Naun KOTOPOro OCYLIEeCTBNAETCA 0OMeH, NpU3HalTCA CO AHA BHECEHUs
pacxofHoW 3annucu B peecTpe MHBECTULIMOHHBIX NaeB doHAaa;

OBsAzaTenbcTBa NO BO3MELWEHWID 3a CcYeT wWMmylecTsa, coctasnsiowero doHg,
COBCTBEHHbIX AEHEXHbIX CPEeACTB ynpaBnaowein komnaHuy doHaa, UCNONb30BaHHLIX €10
ONSA BbinAaThl AEHEXHOW KOMMNEHcAauuM B CBA3W C MOralleHnem WHBECTULMOHHBIX Naes,
lopuandeckoe 00A3aTenbCTBO MPU3HEETCA CO  OHA nepevucneHust  Ynpasnsiowein
KOMNaHWen JeHeXHbIX CPeACcTB AR BbINNATbl AEHEXHON KOMNEHCAUMN;

Ob6sasaTtenbcTBa, nognexaiine WCNONHEeHU 3a cveT aktusoB doHpa, B TOM uucne
obszatenbcTBa no Bbinnare BO3HarpaxaeHus ynpasnsoLwei KOMnaHuu,
cneunanuaupoBaHHOMY OEeno3uTapuio, ayauTopy, nuuy, OCYLUECTBASIOWEMY BedeHue
peecTtpa Bnajenbues WHBECTULUMOHHbIX naes PoHAa, obssaTenscTBa NO ynnate Cymm
CKUAOK C PacYeTHON CTOUMOCTN MHBECTULIMOHHOTO nas (HaabaBok K pac4yeTHOW CTOUMOCTH
MHBECTULMOHHOrO nas) ynpasnsiowen komnanum doHga v (unv) areHTaMm No Bblaade,
norawieHuto n obMeHy UHBECTULIMOHHBIX NaeB, a Takke obsa3aTenbcTBa NO Onnarte NPovnx
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2.21.

2.21.1.

3.

3.1.

3.2.

3.3.
3.4.

3.5.

3.6.

3.7.

pacxofoB, OCYLWECTBNSIEMbIX 32 CcYeT wuMylwlecTBa doHga B COOTBETCTBUM C
TpeboBaHusiMy [JeACTBYIOLEro 3aKOHOAATENbCTBA, NPU3HAKTCH CO AHA MONyYeHUs
Ynpaensiowleii KOMNaHWen cyeta Ha OnnaTy oKasaHHbIX YCRyr (CO AHA MOAyYeHus
NOANUCAHHOTO aKTa BbINOMHEHHbIX paboT (OKasaHHbIX ycnyr));

PezepB Ha BbiNnaTy BoO3HArpaxaeHUs NpuU3HaeTCs HapacTaloWMUM MTOroM B TeYeHue
KaneHaapHoro roga B CNeayowem nopsake:

Cymma pe3epBa yBenuUMBAETCA Kaxablil paGounii feHb Ha CyMMy, paBHYl0 pasHuue
mMexay BenuyuHOW pesepBa, paccuuTaHHOi Ha AaTy onpeaeneHsa CTOMMOCTU YUCTbIX
aKTUBOB, W BENUYMHOI pe3epBa, ONpeaeneHHoro Ha pabounit AeHb, NPEeALECTBYIOLUNA
Aare onpeaenerns CTOMMOCTU YNACTbIX aKTMBOB.

MeToabl onpeferieHUA CTOUMOCTU aKTUBOB U BeNMIM4YNHbLI 0653aTeNbLCTB

CtouMoCcTb aKTUBOB W BenuuMHa 00A3aTenbCTB oOnpedensiloTcs Ne CnpaBeasIvBon
CTOMMOCTN B COOTBETCTBMM € MexayHapoAHbIM CTaHgapToM (OUHAHCOBOW OTYETHOCTU
(IFRS) 13 «OueHka cnpaBeanuBoi CTOMMOCTU», BBEAEHHLIM B AENCTBUE HA TEppUTOPUM
Poccuiickoii ®egepauun npukasom MuHuctepcTea cuHaHcoB Poccuiickoih Pegepauunn ot
18 wions 2012 roga Ne 106H «O BBegeHun B OeiicTBUe U NpeKpalleHun AeincTeuns
AOKyMeHTOB MexXayHapoAHbIX CTaHAapTOB (UHAHCOBOW OTYETHOCTU Ha TEppUTOPUM
Poccuiickoi ®egepaummn».

CnpaBegnuean CTOMMOCTb — 3TO LEHa, KOTopas MOXeT GbiTb MonyyeHa rnpu npoaaxe
akTuea unu ynnadeHa npu nepegaye obssatenscTBa Npv NpoBedeHUU onepauun Ha
[oBpoBonbHOM OCHOBE HA OCHOBHOM (MNU Hawbonee BLIrOAHOM) PbIHKE Ha AaTy OLEHKW B
TeKYLUX PbIHOYHbLIX YCNOBUAX.

Cnpaeeanueas CTOMMOCTb akTuBa onpegensietca 6es yyeTa 3aTpaT No caenke.

AKTUBHBIA PbIHOK - PbIHOK, HA KOTOPOM onepauuu C akTMBOM unu 00s3aTen-CTBOM
NpoBOAATCSA C A4OCTATOYHON YacTOTOW U B JOCTAaTOMHOM o6bemMe, No3BonsaoLwWeM Nony4Yars
nHdopmaLmio 06 oLeHkax Ha NOCTOAHHOW OCHOBE.

OCHOBHOMN PbIHOK - PLIHOK C cambiM Gonbwum 06BLEMOM U YPOBHEM OESTENLHOCTU B
OTHOLWUEHUM aKTUBa Unu obsasaTenbcTBa. PLIHOK, HA KOTOPOM Ynpasnsawwas KoMRaHua
BcTynuna 6bl B cAenky no npojake aktuBa wnu nepegadve obssatenbcTBa, CYNTAeTCH
OCHOBHbIM PbIHKOM WNW, NpW OTCYTCTBMM OCHOBHOTO pblHKA, Haubonee BbIrOAHLIM
PbIHKOM.

MpaBuna BbIGOpa OCHOBHOrO pbLIHKa W oNpeAeneHUs cnpaBeaniMBOi CTOMMOCTH
LeHHbIX 6ymar poccuinCKuX 3MUTEHTOB

OCHOBHbIM  pPbIHKOM ANA  LUEHHbIX Oymar pOCCUACKMX aKUMOHEepHbIX obLLecTs,
rocyAapCTBEHHbIX LUEHHbIX Bymar P®, rocyaapcTBeHHbIX LieHHbIX Bymar cybbektos PO,
MyHUUMNanbHbIX LEeHHbIX Bymar, Ansa obnuraunii poccuUNCcKUX X03AUCTBEHHbIX OBLLECTB, a
TaKe AnA WHBECTULMOHHBIX NaeB POCCUIWCKUX NaeBbiX WHBECTULMOHHBLIX (hOHOOB,
POCCHIACKUX [eno3uTapHbIX pacnucok u UeHHsIXx Bymar mexayHapoaHbiX (UHAHCOBbLIX
opraHusauui, npoweawmx npoueaypy NUCTUHra Ha poccuiickol Oupke, Npu3HaeTcs
MockoBckasn Bupxa.

[ns oueHKu ykasaHHbIX LUEHHbIX Bymar ucnonb3yroTca LUeHbl, BbiOpaHHble B cnegyiolem
nopsiAke rno CTeneHn NpMopuUTETHOCTHU;



3.7.1.

3.7.2.
3.7.3.
3.7.4.

3.8.

3.9.

3.10.

3.11.

3.12.

3.13.

3.14.

3.15.

3.15.1.

a) uera cnpoca (bid) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUM POCCUIACKOro opraHu3artopa
TOPFOBSN Ha PblHKE LEeHHbIX ByMar Ha gaTy onpefeneHus CTOMMOCTU YNCTbIX aKkTUBOB,
NP1 yCNoBuu MOATBEPXOEHUS €€ KOPPEKTHOCTH,

b) ueHa 3aKpbITUS Ha MOMEHT OKOHYaHWUS TOProBOI CEcCUM POCCUIACKON BUpXKM Ha aaTy
onpeaeneHnus CTOUMOCTU YUCTbIX aKkTUBOB,

C) CpeAHEeB3BeLIEHHas LieHa Ha MOMEHT OKOHYaHWs TOProBOi CECCUM POCCUIACKONA Bupxm
Ha paTy onpeaeneHus CTOUMOCTA YNCTbHIX aKTUBOB,

d) cnpaBeanueas LeHa 3a NpeablayLLyo 4aTy pacyeTa CTOMMOCTU YMCThIX aKTUBOB.

LleHa cnpoca, onpeaeneHHas Ha faty pacyeTa CTOMMOCTU YUCTLIX aKTUBOB, NPU3HAETCs
KOPPEKTHOW, ecnu OHa HaxoAWTCA B MHTepBane Mexay min M max ueHamu CAenok,
BKMI0Yasa rpaHnubl MHTEpBana.

OnpegenexHas B cooTBeTcTBUM C N. 3.6 — 3.8 cnpaBeanueas CTOMMOCTb NPUHUMAaETCH
ANs oLieHK akTMBOB B TeueHune 30 KanengapHbix gHEW.

LleHa npuobpeteHna ueHHoit Oymarn B pesynbTate MNepBUMYHOTO  pasMeLLeHus
ucnonb3yeTca ANA ONpeAeneHnst CnpaBegnuBoil CTOUMMOCTU B TEYEHWE cpoka Ao
HacTynnexHus Haunbonee paHHen U3 AaT:

nosiBNeHus nNo Hell KOTUPOBKW;

30 kaneHAapHbIX AHEN CO AHA, B KOTOPOM NPOU3OLLNO NEPBUYHOE pasMeLLeHuE.

Ecnu nocne onpefenexuns crnpaBeanuBoii CTOUMOCTM LieHHoW Bymaru npowuno 6onee 30
KaneHJapHblXx AHeil, TO ANA fdaHHOW Oymarm npuUMEHSIIOTCA MOAENW OUEHKU ANs
«HEaKTUBHOIO pblHKa», ONUCaHHbIE HUXe.

MpaBuna BbLIGOpa OCHOBHOrO pblHKa U onpeAeneHus cnpaBenfiuBoON CTOUMOCTM
LeHHLIX Bymar, npoleawmnx npoueAypy NMUCTUHFA HA MHOCTPaAHHOM GUpxe

OcHoOBHOW pbIHOK (OCHOBHOW OpraHW3aTop TOProBnu) BbIGUpaeTcs B Nepebiii pabounii
AeHb KBapTana Wnu B Nepsblil leHb ONpeAeneHns cnpaBeafMBoi CTOUMOCTY akTuea Ans
KOHKPETHOW LeHHo Oymarn M wucnonb3yeTcs B TeueHwe KsapTana AN Ueneit
onpeaeneHns cnpaseasMBoOA CTOMMOCTM akTuea. Kputepuem BbiGopa OCHOBHOrO
opraHusaTtopa TOProB SBNSETCA MakcUMmanbHblii 0B6bemM TOproB B  TeueHue
npeAwecTsyiollero keapTana. Mpu paBeHcTBe 06bemMa TOProB Ha PasnnyHbLIX TOProBbIX
nnowijagkax OCHOBHbIM pPbIHKOM CYMTaeTCs TOoproeas nnowagka c HaubomnbLuvMm
KONWYECTBO CAENOK 3a AaHHLIN Nepuoa.

OpraHu3aTtopbl TOProBnin, JaHHble KOTOPbIX MOTYT UCMONb30BaTLCA B LENsX onpeaeneHns
cnpaBeanuBoOi CTOMMOCTYU LiEHHbIX BymMar, npueeaeHs! B Mpunoxexun Ne 1.

OCHOBHbIM pbIHKOM A7 rOCyRapCTBEHHbIX LEHHbIX Gymar Poccuiickoit deaepauuu
BHEWHero 3aima, obnurauwii MHOCTPaHHbIX 3MWUTEHTOB KPOME UEHHbIX 6yMmar
MexXayHapoaHbIX (DMHAHCOBLIX OpraHW3auWii, MpoLWeAlnX npoueaypy NUCTUHrE Ha
POCCWIACKO! NN MHOCTPaHHo Bupxe, ABNAETCA BHEGUPIKEBOIA PbIHOK.

Ana oueHkn uUeHHbIX Gymar, npoweawmnx npoueaypy NUCTUHra Ha UHOCTPaHHOW Gupxe,
BKNoYan LeHHble Bymaru mexayHapoaHbIX thMHAHCOBbIX OpraHusauuii, Kpome obnuravwii
VHOCTPaHHbIX 3MUTEHTOB, UCNONb3YETCH:

a) ueHa cnpoca (bid last) Ha uHOCcTpaHHoO# 6upxe Ha AaTy onpedeneHuUs CTOMMOCTM
YUCTLIX @KTUBOB, €CMM OHa HaxoAWTCA B KOpUAope Mexay min U max LeHamu cAernok,
BKMIOYan rpaHuLbl kopuaopa;

b) ueHa 3akpbiTua (close price) Ha nHOCTpaHHOW 6upxe Ha AaTy onpeaeneHUs
CTOMMOCTM UKCTLIX aKTUBOB,

C) cnpaBeanvean UeHa Ha NpeAblayLLyio 4aTy pacyeTa CTOMMOCTU YUCTbIX aKTUBOB;



3.156.2.

3.16.

3.17.

3.18.

3.19.

3.20.

3.21.

B otHoweHun obnuraunini UHOCTPaHHLIX 3MUTEHTOB, FOCYAaAPCTBEHHBLIX LEHHbIX Gymar
Poccuiickoit ®eagepaunn BHewWwHeEro 3aMa - CpeHsAs LeHa 3aKkpbiTus pbiHka (Bloomberg
generic Mid/last), packpbiBaemas uHdpopmauunoHHon cuctemoit "BnymGepr” (Bloomberg),
Ha gaTy pacyeTta CYA;

KoTuposka MHOCTpaHHON LeHHoW Bymar moxeT ObiTb WCnonb3oBaHa MO pesynbTatam
TOproB Ha WHocTpaHHoW doHAoBOIN Bupxke TOMbKO, ecnv Ha AaHHoi WHocTpaHHoM
cdhoHpoBsol Bupxe uHocTpaHHas LeHHas Bymara npoluna npoueaypy NUCTUHra.

OcHOBHbIM UCTOYHNUKOM UHCDOPMaLMK ABNAETCA UHADOPMaLUUoHHan cuctema Bloomberg.
Mpwu otcytcTBUM UHDOpMauuMu B UHbOpMaUWMoHHOW cucTeme Bloomberg B kauectee
UCTOYHUKA nHOpMaLMn 0 KOTUPOBKaxX BbIOMPaOTCA MHbIE UH(DOPMALMOHHbIE areHTCTBa
(Reuters, AK&M un pgp.). Kputepuem BbIGOpa SBNSETCA KayecTBO MNpPeaoCTaBnseMoi
nHdopmaumumn 1 yaobcTeo AOCTYNAa K AaHHbLIM.

OnpeaeneHHasn cnpasefnusas CTOUMOCTb NPUHUMAETCA ANA OLEHKU aKTUBOB B TEYEHUE
30 kaneHaapHbIX AHEN.

LeHa npuobpeteHusa ueHHoW Oymarn B pesynbTaTe MNEepBUYHOTO  pasMelleHus
ucrnonb3yetca [N onpeaeneHuws cnpaseanMeBoi CTOMMOCTM B TEYEHWe cpoka Ao
HacTynneHua Hanbonee paHHei 13 gar:

NOABNEHUA NO HEW KOTUPOBKMY;

30 KaneHgapHbIX AHEl CO AHA, B KOTOPOM MPOU3OLLINO NEPBUYHOE pa3MeLLeHve.

Ecnu nocne onpegeneHnsa cnpasesnueoin CTOMMOCTU LieHHOW Bymaru npowno 6onee 30
KaneHaapHelx [HeW, TO ANA AaHHOA Gymarn NpUMEHSIOTCA Mopenu OueHKU Ans
«HEaKTUBHOIO PbiHKa», ONUCaHHBIE HUXKE.

OnpeneneHue cnpaBeanuBoi CTOUMOCTH B cnyyae OTCYTCTBUA aKTUBHOIO pbiHKA.

3.22.

3.23.

3.23.1.

3.23.2.

3.24.

3.25.

Cnpasegnueas CTOMMOCTb LEHHOW Oymarn onpegensieTcA nNo MOAEenu OUeHKu Ans
HeaKTUBHOrO pbiHKa B Criyyae, ecnu:;

ueHHas Bymara He ponylieHa K Topram Ha poccuiickoit Gupxe U He npolwna npoueaypy
INCTUHIFA Ha UHOCTpaHHOW Bupxe nnu

KOpPPEKTHaA KOTUPOBKA, UCnonb3yemas Ansa onpeneneHus cnpaseanveoi CTOUMOCTH (CM.
n. 3.6 — 3.20) otcytcTBYET B TeueHne 30 kaneHAapHbIX OHENR.

WHbIE cnyYau, NpU KOTOPLIX HEBO3MOXKHO ONpeaenuTb aKTUBHbIA PbIHOK.

Ecnu HW ogHa Toprosas Nnowiagka poCcCUInCKON MNU MHOCTPAHHOW BUPXKKN HE MOXET ObITb
Npu3HaHa akTUBHLIM PbIHKOM, ANS OLUEHKW LEeHHbIX Bymar ucnonb3yloTcA cnegylowmne
Habniogaemble LEeHb:

B OTHOLLEHUN Naes, B T.4. HE AONYLLEHHbLIX K TOpram/He npowegwum npoueaypy NMCTUHra
C AaTtbl Ux npuobpeTeHus, a Talke AO0NYCK K TOPram/NMUCTUHI KOTOPbIX NpeKpalieH, Ans
OLIEHKW UCMNOMb3yeTca pacyeTHas CTOMMOCTb, onpedeneHHas ynpaenaowei komnaHuei
N, Ha nocneaHiolo aaTy, NpeaWecTByLWYI0 gate pacyeTta CHA.

B oTHOwWeHUW ocTanbHbIX LUeHHbIX Bymar - ueHa, paccuutadHas HP no metoauke, nuo
aKcnepTHas oueHka.

Ecnv HeBO3MOXHO onpeaennuTb KoTupyemyo (HEKOPPEKTUPYEMYIO) UeHy UeHHon Bymaru
AonofHUTENBHOrO BbiNycka B cooTtseTcTBuM ¢ nn. 3.6 — 3.20, Ansa oueHku Takow LIB
UCMONbL3YEeTCA LEeHa OCHOBHOro BblNycka (aHanorMyHoro akTuea), onpegeneHHas B
cooTtBeTcTBUM C nn. 3.6 — 3.20.

Ecnu ueHa ocHOBHOIo BbiNycka He MOXeT OblTb onpegeneHa B COOTBETCTBMM C Nn. 3.6 —
3.20, ans oueHkn Takod LB ucnonb3yeTcs LieHa OCHOBHOMO BbiMycka (aHanoru4Horo
aKTuBa), onpeaeneHHasl B cooTBeTCcTBAM N. 3.23.
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3.26.

3.26.1.

3.26.2.

3.26.3.

3.26.4.

3.27.

3.28.

3.28.1.

3.28.2.

Ecnu HeBO3MOXHO onpeaenuTb LEHy LUeHHoW Oymary, nonyuyeHHoit B pesynbTare
KOHBEpPTaUuW B Hee ApYromn LueHHow Bymaru, B COOTBETCTBUM € NMN. 3.6 — 3.20, AN oueHKn
Takon LueHHow Bymaru ncnonb3yeTca cnpasefnueas CTOMMOCTb UCXOAHOMN LieHHo Bymaru
Ha AaTy OLEeHKW, CKOPPEKTUPOBaHHas C y4eTOM KoachhuUNeHTa KOHBEpPTaLUH.
CrpaBegnueasi CTOMMOCTb akumii ¢ Gonblel (MeHblueid) HOMUHANbLHOW CTOMMOCTbIO,
BK/MIOYEHHLIX B COCTaB aktmBoB PoHAa B pesynbTate KOHBEpTauunm B HUX  akuui,
COCTaBMABLUUX YKa3aHHblE aKkTWBbl, MNPU3HAETCA paBHOW cnpaBeanVBoOWl CTOMMOCTU
KOHBEPTUPOBAHHBIX B HUX aKLWiA.

CnpaBegnueas CTOMMOCTb aKuuii TOW JXe KaTeropuu (Turna) C UHbIMWM nNpasamu,
BKNIOYEHHbIX B cocTaB akTueoB PoHAa B pesynbTaTe KOHBEPTAUMM B HUX aKuuii,
COCTaBMABLUMX YKa3aHHbIE aKTWBbl, MNPU3HAETCA paBHOW cnpaBefnWeoll CTOMMOCTU
KOHBEPTUPOBAHHBLIX aKUMWA.

Cnpaseanuean CTOMMOCTb akuui, BKIIOYEHHbIX B COCTaB akTuBoB PoHAa B pesynbTaTe
KoHBepTauun npu ApobneHuy axkumil, COCTaBNABLUMX YKa3aHHble aKTWBbl, MPU3HAeTCs
paBHO cnpaBeanMBOW  CTOMMOCTM  KOHBEPTUPOBAHHBIX  aKUWil, [AeneHHON Ha
KoadphuumeHT gpobnerus.

Cnpasefnusas CTOUMOCTb akUui, BKINIOYEHHbIX B COCTaB akTuBoe doHAa B pesynbTate
KOHBEpPTaLUMN NpN KOHCONUAAaLMU akLWUA, COCTaBMSBLUUX yKa3aHHbLIE aKTUBbI, NpU3HaeTcs
paBHOW cnpaBeAnnBOA CTOMMOCTW KOHBEPTUPOBaHHLIX aKUui, YMHOXEHHOW Ha
KO3hhULUMEHT KOHCONMAaLUK.

YKkasaHHble B Nn. 3.26 npaBuna onpegeneHns cnpaseanmBoi CTOUMOCTU NPUMEHSIOTCA A0
BO3HWKHOBEHWA KOTUPOBKW aKuuii, B KOTOpble Bbinu KOHBEPTUPOBaHbLI  akuuu,
cocTasnasLune aktuebl PorHaa.

Ecnun HeBO3MOXHO onpeaenuTb KOTUPYEMYHO LIEHy WCXOAHOW LeHHon Bymarn Ha paTty
OLIEHKW, MCnonb3yeTcs CTOWMOCTb WCXOAHOM LeHHoW ByMaru Ha AaTy KoHBepTauww,
CKOppeKTUpoBaHHas ¢ y4eToM koadhduumeHTa KoHBepTauun, HO He Gonee YeM B8 TeYexue
30 aHel ¢ AaTbl KOHBEPTALMMN.

CnpaBeanmeas CTOMMOCTb akuuii UM oBnuraLnii HOBOro BbIMYCKa, BKIIOYEHHbIX B COCTAB
aktusos doHAa B pesynbTaTe KOHBEPTALUMW B HUX KOHBEPTUPYEMBIX LUEHHbIX Bymar,
NPU3HaeTcs paBHO CnNpaBefnuBoii CTOMMOCTU KOHBEPTUPOBAHHLIX LEHHbIX 6ymar,
[leNneHHON Ha KOonMM4ecTBO akuui (obnuraumit), B KOTOpPOE KOHBEPTUPOBaHa oOfHA
KOHBEpTUPYeMas LeHHas Bymara.

YKkazaHHOe npaBuno oOnpejeneHvs CNpaBeanuBoi  CTOMMOCTM NPUMEHSIeTCH A0
BO3HWKHOBEHWSI KOTUPOBKM akuwii (obnurauwii), B KoTopble 6blM KOHBEPTUPOBAHbI
KOHBEPTUPYEMblE LieHHble Bymary, cocTasnasiune aktusbl doHaa.

CnpaBegnuBas CTOMMOCTb akuui U OBNUrauui, BKIIOYEHHbLIX B COCTAB aKTMBOB

®doHAa B pe3ynbTaTe peopraHu3aLuum

CnpaBeanueasi CTOMMOCTb aKUWiA, BKIIOYEHHLIX B COCTaB akTuBoB doHAa B pesynbTtarte

KOHBEpTAUMK B HUX aKuuil, COCTaBMABLUMX yKasaHHble aKTWBbl, NP PeopraHu3auuu B

cbopMe CnuAHWA NPU3HAETCA PaBHOW CNpaBeAnvBOiA CTOMMOCTM KOHBEPTUPOBAHHbIX

LieHHbIX Bymar, YMHOXEHHOMN Ha KO3 ULIMEHT KOHBEPTALIMM.

Cnpaseanueas CTOMMOCTb akuwii BHOBb CO3JAHHOTO B pesynbTaTe peopraHvsauvn B

cdopme pasfeneHust Unu BblAeNeHUn akuMoHepHOro obulecTsa, BKMIOYEHHbIX B COCTaB

aKTMBOB aKUMOHEPHOTO UHBECTUUMOHHOIO hoHAA UNW aKTUBOB NAeBOro WHBECTULIMOHHOIO
11
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